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TOCETHER with ol and sinusiar the rights, members hereditanents and cppoternrces to the s 1ok
incident or appertainise, reduding alb banlt-in stoves and refrizeratons hedinge e comchtioning, plusbing sned Glectnoad tnderes weld
to wall carpetma, tences and cates and uany other coetipieent or fintores o or D reatter attached covtecta b an fitted s sy naneen
it being the mtonton of the partics hereto that sl soch fintures and equipient. other thun B hiobd frratise: e consddined o put ot
the realty.
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TO HAVE AND 10 HOLD all and singular the said premises uinto the Mortzagee, ils suvcessois andd assiznes forever.

The Mortioagor represents and warrants that saidd Morty czor s serzed of the above deseribed promises in fee simple abselute; that
the abore described premises are free and Jear of all licws or other cucimbrances: that the Maostearor 1 Liwinlly ciipow cred to con-
vev or encmnbier the same: and that the Mortgavor will forever defend the said premises unte the Morteagee, ity seccessors and ussivus,
from atid awainst the Mortzagor and every person whomsoover lawtully dluiinn or to Jain the sane or any part thereut.

THE MORTGAGOR COVENANTS AND AGREERS AS FOLLOWS:

1. That the Mortgazor will promiptly pay the prindipal and interest on the indebtedness evidencad by saild promissory note at the
tinuwes and in the manner therein provided.

2. That this mortgage will secure the Morteagee for any additional sums which mav be wdvanoal hereafter, ot the option of the
Mortgager, for the paymuent of taxes, or public assessinents, hazard itonrance premiuns, ropairs or vther such purposes punviat to the
provisions of this motgage, ard akso for any lans or advances that may Lereafter be made by the Murbuagee to the Mortaagor under
the authority of Sec. 45-33. 1962 Code of laws of South Carelma, as umended. or simbar statutes; and all srens so advancad shall bear
interest at the same rate or rates as that provided in said note unless vtherwise agreed vpen by the parties and shuall be payvable at the
demand of the Mordygagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortmaged premises, whether now existing or hereaftor 1o be crvdted, insured
auainst loss by fire, windsterm and other hazards in a sum net less than the balance due hereursler at any i arid inoa company or
cotnpuinzes acceptable to the Mortgazee, amd Mortgagor does hereby assigu the polioy wr polivies of msurance o the Mertuagee and
agrees that b such policies shall be held by the Mortgagee should it so reguire and shall imcdide b pay able Qs in faonor of the
Mortwagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortragee by registered 1 ul: arad should the
Morteagor at any time fail to keep said premises insured or fail to pay the premiunis for such insurance, then the Motzagee may cause

such inprovements to be insurad in the name of the Morigagor and reimburse 1tself for the cost of such Insurancr. with interest as
hereinabiove provided.

4. That the Mortzager will keep all improvements upon the mortwaged premises in good repair, andd should Morteazor faid to do
v, the Morteazee may. at its option, enter upon said premises and make whatever repairs are necessary and Jharge the expenses for such
repatrs to the tortedse dobt and collect the same under this mortgage. with interest 15 hereinabove provislad

5. That the Mortmavee mue al any time reguire the issnance and maintenance of nsurance vpon the Iife of any persen obligated
under the indebtatness secured hereby in a suin sufficient to pay the mortgage debt. with the Mortzacee as benehician, and if the

Srrmiums are not otherwise paid, the Mortgagee may pay said premiums and any amonnt so paid shall bevome a part of the maortgage
et

6. That Mortaavor azrees to pay all taves and other public assessnvats lovied suainst the mortzaged premises on or before the
Jize dates thereof amd to exhidnt the seceipts therefor at the offices of the Mortvagee mmediately upon pavment, and should the Mort-
wazor Laal to pay such taves and assesanents when the same shall fall due, the Mateee may s ot s option. pay the same and charge
the amonnts st paid to the mertzage Jdebt ared collect the sanwe under this morteoce, with interest as above provided.

T That of this merteave secures a “comstruction loan”, the Mostoazor avrees that the priscipal amennt of the indebtedness hereby
avrrred shall e dishiirsed to the Mortoawor in periodic payinents, as comstrinction progrisses, in aciordance with the terms and condi-

tiuns of a Cotstruction Loan Agrecne nt which is separately executed bt i< made 2 part of this mortgage and incorporated herein by
reference.

S, That the Mortaisor will not further cnoumter the premises e desenhed, withaut the prior consent of the Motgagee, and
shonld the Mortzacur w encanler sach premises. the Mortzasce v, at ats option. dedlare the mdebtedness hereby secured to be
immediately Jdue and pavald and may institute any proceedings necesany to collect said indebtedness.

9 That should the Mostracor alicnate the mortgaged premises by Contract of Sale Bond for Title, or Decd of Conveyance, and
the within morteae indebtedness is pot paiel in full, the Mertzagor or his Purchaser shall Te required to file with the Association an
application for an assamption of the moftzave indebtalness, pay the reisonable vost as repuned by the Association for provessing the
avmption Turnish the Associstion with a cupy of the Contract of Sale, Boned for Title, o Divd of Comvevance, and have the mterest
rate on the louan balanee exvistimg at the tisue of transfer modified by increasne the interest rate oa the said loan balince to the maxi-
mtn rate per annnm pernitted to be charged at that time by applicabl- Seath Carolina Low, or  lesser increase aninterest rate as may
L determined by the Asocation. The Assoiaton will notify the Mortaaoor or Lis purchiser of the new interest rate and monthly pay-
ments and will zeal Bim 4 rew passbook. Shonld the Mertiacor, or his Purchiwr. ol to canply with the provisions cf the within
paragraph. the Mortgagee, ot its option may decd e the indebtednes horeby socured to be irnmediately due and payable and may
institute any proceedings recessary to collect said indebtedness.

1) That shonkt the Mortescor fail to make poaments of principal 2 interest as dee on the proinissory note and the same shall be
unpaid for a period of thitte (303 davs o f there shonld be any falure to comply with and abide By oamy by-laws or the charter of
the Mortwacee, or any stipshitions <ot ast o this morteace, the Mortaozoe st option nn wnite to the Mortgagor at his last known
adddress smnving hizn thirty 307 davs in which o rectify the said defanlt arad shoubd the Mortaagor fail to tectify said defanlt within the
waid thirty davs the Mot ooie, moav at it option, it rease the imterest e o the Joen halvace for the remanning term of the loan or
fur a lesser term to the muavitonm rate per snnasn e metted to Le chared ot that tuae by applic e Sonth Carolina baw, or a lesser
increase rate as may be determined by the Avowoetion, The monthly pasine nte wall be adisted woordingdy

11, That honbd the Mortzagor fol to b e pavinents of principal ve b intoret asdie onc the prouissory note and <hould any monthly
mstalline it becnme past dise fr g peood inoovwess of 13 dass, the Mozteacee mas collect o TThite dhoarae™ not to eveeed an amount

cqual to five 1379 ) per crntum of anm srich post diednstallinent oo endeor to cover the oatra expense inenlent o the handling of such
delingnuent payments

12, That the Mortzacor heredn uasicre o the Mottamee, its sucooswes oad assians all the sents isowes. and profits acerning from
the mortaaced premises retairen the rivht to collat the e so bone s the bt hereby woonred is ot in arrears of pavment but
should any part of the principad andebtedee s or interesls banes, 07 e prerance preminms, be pasd due and unpaid. the Mortgagee
mav without notice or further proccedimas ke over the morteaeed pronises, if they shudl he oconpied by & temant or tenants. and
colbrct said rents wnd profits and apply the sune o the indebtediew herebs wennzeds withont Tudality to account for anything more
than the rents and profits actrally collecterd, Teas the cost of collection ared s tanant is avthorized upon reqguest by Mortgaeee. to
mabe all rental pavmients diredd to the Morteazee, withont Bability to the Martocor antil sabfied to the contrany Ly the Mortaagee:
ard thoukd saisd premises at the time of sch defaolt be ocoopied By the Moteason the Masteosee s apph to the Judge of the
Connty Court or to any Judee of the Court of Comrmon Pleas who <bhdl e resulen b or presidhng i the connty aforesaid for the appoint-
ment of a receiver with amherity 1o take possessinn of said premises and collect suci rents aned profits, applying said rents, after pay-

fne the cost of collection, to the e delit withont Tability t vocennt for onthing mone than the rents ared profits actually
collected.

13. That the Maorteacee, at its option. may reqguire the Maotbzagor to poay o the Meatzagee, on the fint day of cach manth until the
note secnred herehy i folly paid, the following sims i addition to the payients of privdpal and interest provided in sail]l note: a sum
cqual to the preminms that will neat become due and pavable on pelicies of morteaee geraety insorance GF applicable)fire and other
hazard insnrance covering the mortgaged property. plis tanves and assessents nest Que on the mortzaged premises £all as estimated by
the Mortracee) Teas 1 winns .;]n‘ni_\' p_]id therefor, divided by the nomler of nonths to (I.cps(' Tufore one month prior to the Jdate when
sch preminms. ives and assesments will e dioe and pavabile, snch v to Be held by Martcoe to pan <aid preminms, taxves and
special assaentss Shonld these pavments eavceed the amonnt of pavisents actmdlh pede by the Morteaoee for taves, assessments. or
insararce presmiome, Ui eacess may be opeditesd By the Mortzazes on sulseagnent pavments to be e by the Morteavor: i, however,
stid e shall beeinsufficient to nke said pavanents when the cone Jel Bevoie doe and paaabdes the Mortaagor shall payv to the
Mortiracer any arnonmts tecs ssary to make up the Jeficie nev, The Morteazor forther aerees that at the cod of ten vears from the date
heteof. Mosteaees mas. st its option. apply for renewal of mortgave sranety or dssbir insaree e Gif applicable covering the balance
then remmaming due on the seotrice debt and the Morteomor may at its option. pay the vincle prosanm regniredd for the remainiog
vears of the term or the Morteaar e hay pas siuch preminm aeed el the <ne focthe et oL L i which eve nt the Mortoacor shall

tepay to Mortwisoe orch prominm pument. with interest at the sate speoficd i s prosiisaas el i cqml monthhy installments
over the rominiag posrnent peonodd
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