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2 That, together with. and 1n add:tion to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will payv to the Murtgagee. on the first day of each month until the said note
1s fully paid, the following sums

(v An armoent sufficient to provnde the holder Rereot wyth . pat the next Tottyage insurance premrum if this astru-

ment and the note ~coured herebe are nsured or o - Rarge 10 livw of @ morlpage insurance premium) f they are

feld By the Sewrctary of Housing and Urhan Development, an foilo

D I and so Inng as saxd oot even date and thes anstran

nt are insured or are reansured under the provisions of the
Nattonal Housinp Avt oan armeunt suffioient to avyumolate an the hands of the helder one (1) month privr toats due ]

date the snnual Forlyape INSGrance preminT  in order to provide such holder with funds to pav such premium to the

Zecretary of Heusiny and Urban Desvelopment pursuant ta the Naticnal Heusing Act, as amended,

andapphicatle

1
Reypulations thereunder, or )
BT IF e e U omg av wend eoa o4 enen dutes ged thiw amstrus entoare held Beyothe Secretary of Housene and Urban De- ’\Hi
veloprent, o monthly charge an el ol o moortpage InsUrance premiuml which shall Tw 15 oan amount egual 1o one.

tweifth o1 12 of one-half 20 per cenu

L of e svorene .utstanding balance due on the note o orputed wothout takmyg ' »
it ace sunt delinguencies of Drepayoanls, w(
ih: A sum egual 1o the ground reats, 1f any . next due. plus the premicms that will next teceme due and pavable on policivs
of fire and other hazard insurance covenny the monpeged property. plus 1axes and assessments next due on the murtgaged \ol‘
property fall o8 estirated by the Moartgagee) less all sums aiready patd thetefor divided by the number of months toelapse
before ne (10 —onth prior 1o the Jdate ahen sech pround rents, premiuTs, tane s nd assessTenls will become delinquent, ‘O‘
such R held be Mortpagee 1a trast to pay sawd ground rents, premaiums, tanes, aad spocial assessments; and

Co AL pavments me

In the two preceding subsecnions of thas paragraph and el

Lavents 1o be made under the acte
secured her

- added trgether and the gparevate amount theres! shail o g

Mo-tpagor each month 0 oa

e om————
single paym

i premaum

charye ~rrlgage 1NSuUrance préemiur.j. as the case may be,
Al tawe s, special aancssments, fire and cther hazard nsurance premiums)

A1l :aterest <o the note secured hereby, and
i1V emortizaticn of the principal of said note. t
Aay Zeficiency in the emount of any sulh aggregatle mznthly payrent, shail unless made good by the Mortgager prior to
the due date of The next such pavment, constitute en event of default uader this mortgage. Tre Mortgagee may collect a
late charge”? noot to o exoend Uar venis (3¢ tor <h dallar (311 of each payment more than Difteen (15) days in arrears to
¢over the extra expense myclved in handl -linguent pavments, ’

3. I the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Morigagee for taxes Or assessmenis Or insurance premiums, as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Moregagor. or refunded to the Mortgagor.
if, however, the monthly payments made by the Mortgagor under /b, of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become due and payable, then the Mortgagor shall
ray tu the Mortgagee snv amount necessary 1o make up the deficiency, on or btefore the date when payment of such
taxes. assessments, of insurance premiuns shall be due. 'If at any time the Mortgagor shalltender to the Mortgagee.
in accordance with the provisiens of the note secured hereby, tull payment of the entire indebtedness represented
thereby. the Mortgagee shall, 1n computing the amount of such indebtedness. credit to the account of the Mortgagor
all pavrments made under the provisions of ‘e’ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretarv of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of 7% of paragraph 2 hereof. If there shall be a default under any of the provisions of this

' mortgage resulting in s public sale of the premises covered hereby, or if the propernty 1s otherwise acquired after
* default, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property

is otherwise acguited. the balance then remaining in the funds accumulated under /&) of paragraph 2 preceding, as
a ctedit against the amount of principal then remaiming unpaid under the note secured heteby. and shall properly
adjust any payments which shall have been made under us of paragraph 2.

1. That he wiil pay «!l taxes, assessments. waler txles. and other governmental or municipal charges, fines,
ot impositions, for which provision has not been made hereinbelere. and in default thereof the Mortgagee may pay
the sare. and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this sectien or any other pavments for taxes, assessments, or the like, the
Mortgugee may payv the same. and all sums so paid shall bear interest at the rate set ferthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises 1n as good order und condition as they are now and will not commit or per-
mil any waste thereof, reasonshle wear and tear excepted.

6 That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as
mayv be required from time to time by the Mortgagee against loss by fire and other hazards,. casualties and contin-
gencies in such amounts and for such pertods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carned in corpanies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortpagee and hate attached thereto loss pavable clauses in tavor of and in form acceptable to the Mort-
gapee.  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who mayv make proof of
ioss if not made promptly by Mortgagor, and each insurance company concemed 1s hereby authorized and ditected
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or uny part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured e

hereby. all right. title wnd interest of the Mortgager nand to Lny insurance policies then in force shall pass to i
the purchaser or grentee.
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7. That he hereby assigas ail the rents. issues. and profits of the mortgaged premises from and after any de-
fuult hercunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to heve a receiver appointed of the tents, issues, and profits, who, after deducting allcharges and

. expenses attending such proceedings and the oxecution of his trust as receiver, shall apply the residue of the

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note sccuted herebyv rezaining unpaid, aie herebyassigned by the Mortgagor

to the Mortgagee und shall be paid forthwith to the Mortesgee to be applied by 1t vn account of the indebtedness se-
cuted herebv, whether due vr not J
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