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2. That, together with. and :n addition to. the monthly pavments of principai and nterest pavable under the
terms of the note secured herebyv, he will pay to the Mortgagee, on the first day of each moath until the said note

is fully paid, the following sums
for A amount sufficrent to provide the holder herosf stk funds o peyv the next moflpage nsurance préemium if this instru-

ment and the note svoured Fereby are wasured, wr @ ~ athiv charge an Liew of o morfage nsyrance premum) f they are

held by the Secrctary of Hoosing and Usban Doeselopment, as folt ouw,

) Il and so leng as satd nete of vrver dute and this astrament are nsured or are remnsared under the provisions of the
National Hoosimp At an amoeunt sufficient to accumatate an the hands of the holder one (1) month privr to 1ts due
date the annual morlyage insucranc e premium. an order o provide such holder with funds to pay such premium to the
Revretary of Housing snd Urbian Development pursuant to the National Housing Act, as amended, andapplicable
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(1 ard s bony as xard note of even date and this mstroment ate keld by the Secretary of Housing and  Urban De-
veleprent. o womhly charge an biew of & o

sage msurance precaum) which shall W 1n wn amocunt eqgual to ovnce-

tvelfth o1 123 of Cne-vaif o per centum o of the average

catstanding balance due on the note Comips with vut taking
into acoosunt delinquencies or prepayments;

vt A sum equal to the ground rents. :f any. next due ples the precaums that will next become due and pavable on policies

of fire and other hazard insurance covennyg the moripaged property. plus taxes and assessments next due on the mortgaged

property wall as estimated by the Martgaypee) less all sums already pard therefor divided by the number of munths toelapse

tefzre me 10 ~onth g

or to the Jdate when sach pround reats, preciums. taxes, and assessments will bevome delinquent,

s be held by Morigdgue inotrust 1o pay satd ercund rents, premiums, 13xcs, and special assevssments; and

-t s preceding subsectiins Ais paragragh and all paiments to De wade under the note
o

1ouether and the agyeregatle amog hereof shall te pard ©

the Mortgapor each month 10 a
v o1he Murtgagee to tne foilowing 1tems 0 the order set f-mn:

i1y premium cherges wnder the ooatract of insurance & ith the Secretary of Housing and Urban Develepment, or monthly

charge 11n lieu of Torlrede INSUYANRCE prermium), 83 ihe Laese Tay Do,

31 taxes, special assessments, fire and ~ther hazerd insurance premiuTs,
JII interest on the nte selured hereby. and
IV amoruization of the principal of sawd note.
Any deficiency i the amount of any such agyregzate ~conthiv pay=ent, shall. unless made good by the Mortgager prior 1o
the dae date of the next such payv=Tent, conshiloie an #vent of defauit under this mortgage. The Mortgagee may collect a
“1ate charge’' not 1o excesd twl cents (2¢) for each dollar {81 of each rayment more than fiflteen (15) days 1n arrears to
cover the extra expenss mvelved in handling delingquent payments. ’

3. If the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, whea the same shall become duc and payable. then the Mortgagor shall
pay to the Morigagee any amount necessary tc make up the deficiency. on or before the date when payment of such
tuxes, assessments. of insurance premiums shail be due. “If at any time the Mosrtgagor shalltender to the Mortgagee.
in accordance with the provisions of the ncte secuzed hereby. full payrent of the entire indebtedness represented
thereby. the Mortgagee shall, in cumpating the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of /u! of parsgraph 2 hereof which the Mortgagee has not become obligated
o pay to the Secretary of Housing and Urkan Development, and any balance remaining in the funds accumulated
under the provisions of 74/ of paragraph 2 herec{ If there shall be a default under any of the provisions of this
rortgage resulting 1n a public sale of the premises covered hereby. or if the propertyv is otherwise acquired after
default, the Mortgagee shall apply. at the tire of the commencement of such proceedings, or at the time the property
is otheraise acquiured, the balance then remaining in the funds accumulated under (t ) of paragraph 2 preceding, as
a credit against the amcunt of principal then remaiming unpaid under the rote secured hereby, and shall properly
adjust any payments which shall have bteen made under 1y of paragraph 2.

4. That he wili pay 2ll taxes, asssessments. waler tates, and other governmental or mumicipal charges, fines,
or 1mpositions, for whick provision has rot been made hereinbefore, and in default thereof the Moitgagee may pay
the same; and that he will promptly deliver the offictsl receipts therefor to the Mortgagee. If the Mortgagor fails
to make wny puvments provided for in this section or any other pavments for taxes, assessments, o1 the like, the
Mortgagee may pay the same, and allsuns so paidshall bear nterest at the rate set forthinthe note secured hereby
from the dute of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reascnable wear and tear excepted.

6 Trat he will keep the improvements now existiag or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee apainst loss by fize and other hazards, casualties and contin-
gencies in such amounts znd for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payrent of which has not been made hereinbefore. All insur-
ance shall be carried in compantes approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee =nd have attached thereto less payable clauses in favor of and 1n form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptiy by Mortgagor, and each insurance company concerned is heteby authorized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly. and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this rortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
Fereby, ail right. title and interest of the Mortgegor in wnd to wny ansurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby axsigns all the rents, 1sstes. and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the night 1o huve a recener sppeinted of the reats, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents. 1ssues. and profits. toward the paveent of the debt secured hereby.

8. That if the premises, or any part thereof, be condexmned under any power of eminent domain, or acquired for
a public use, the domages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this moriguge, and the note sccured hereby remaining unpaid, are herebvassigned by the Mortgagor

to the Mortgagee and shall be puid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not
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