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2. That, together with, and in addition to, the monthly poayvments of prmespaed an Toroot ot et ander
terms of the note secured hereby, he will pay to the Mortgagee, on the Testedan of cnvbnoorn gt te sod note

is fully paid, the following sums:

st An amouat suffictent 10 provide the holder hereof with funds to pav the Soxd maflpege Tefell o pret gl th

~ept and the note secured hereby are mscred, or o moonthin eherpe cwn lios o oa T Tlgees WNieuran e

held by the Secretary of Housing and Urban Development, as follows,

(D) If and so long as saiwd note of even date and thrs nstrunent are insured or are reinsured onder the provisiens of the
Naticnal Housing Act, an arcunt suffictent to accurulate in the hands of the holder cme (1Y month prior 1o 11s due
date the annual mortgage insuraace premium, n order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Development pursuant 1o the Nat:onal Housing Avi, as amended., andapplicable
Regulations thereander, or

() if and so fung o3 330 motd of cven date and this instrument ses Fald b eho Sererory
velaprment, a monthly charge {in hreu of 8 mortgage INSUrande premiuml which shall e 1n an omzunt egual to one-
twelfth {1.12) of cae-half (! per ceptum of the average cutstanding balance due on the note vonputed aithout taxing
into account delingquencies or prepayments;

af Heoszing wand Urhan De-

(4} A sum equal to the ground rents, if any, next due. plus the premiums the! will nexy become due and pavable in policies
af fire and other hazard msuranve covering the rortgaged property, plus taves and assessments next due on the mortpaged
property (all as estimated by the Mortgagee) less all sums already paid therefor divided by the nurber of momhs toelapse
thefcre one (1) month pricr to the date when such ground rents, premiums, taxes, and assessments will beoame delinguent,
such suvs to be held by Mortgagee 1n trust to pay said ground reats. premiums, taxes, and special assessmeonts; and

/o1 Al payrents mentioned in the two preceding subsections of this paragraph and all pavments o he rmade under the note
secured heretby shall ke added together and the ageregate armcant theteof shall be paid by the

T the Martpagoer vach month 10 3
single payment 1o e apphied by the Mortyagee to the fsllowing items in the order set
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(1 premium charges under the contract of insurance with the Scoretary of Hiusing and Urtan Development, or monthly

ase T.ay be;
{1l taxes. speoial assessments, fire end ther haZard insurenie promiun
{IH} interest -n the nste secured hereby; and

(V) aTmerizatucn of the principal of said note.

M

charge i1 hieu of mortpage InsSurance prémiuml, a8 the ©

Any deficiency in the amount of any such aggregate =onthly pav—ent, shall. unless made gosd by the Mortgagoer prior 1o
the due date of the next such payment, coastitute an event of default under this =ortesge. The Mortgagee may collect a
“ilate charge' not o exceed two cents (2q) for each dollar (81) of each pas ment wore than fifteen (132 days in arrears to
cover the vxtra expease imvolved in handi;mg delinguent payrments.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shail exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums. as the case may be. such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor. or refunded to the Mortgagor.
If. however, the monthly payments made by the Mortgagor under 'b; of patagraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shail become due and payable. then the Mortgagor shall
pay 1o the Mortgagee any amount necessary to make up the deficiency. on or before the date when pavment of such
taxes, assessments, or insurance premiums shall be due. "If at any time the Mortgagor shall tender to the Mortgagee,
1n accordance with the provisions of the ncte secured hereby, full pavrent of the entire indebtedness represented
thereby, the Mortgagee shall. in computing the arount ot such indebtedness. credit to the acccunt of the Mortgagor
all payments made under the provisions of fu’of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Develepment. and any dalance remaiming in the funds accumulated
under the provisions of (4; of paragraph 2 herec!. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby. or if the property is otherwise acquited after
default, the Mortgagee shali apply. at the time of the commencement of such proceedings. or at the time the property
is otherwise acquired. the balance then remaining in the {unds accumulated under ih i of paragraph 2 preceding, as
a credit against the amount of principa: then rerainming unpaid under the rote secured hereby. and shall properly
adjust any payments which shall have been made under 7a! of paragraph 2.

4. That he will pay all taxes. assessments. water rates. and cther governmental or municipal charges, fines,
or impositions. for which provision has not teen made heteinbefore. and ia default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Morigagee. If the Mortgagor fails
to make any payments provided for in this secticn or any other pavments for laxes, assessments, of the like. the
Mortgagee may pay the same. and alisums s pard shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mongage.

5. That ke will keep the prerises in as good order and condition 25 1hey are now I no! commt or per-
it any waste thereof. reasconable wesr and tear excepted

6. That he will keep the 1mproveTents now existing or tereafter crected on the mottgaged property insured ss

may be required from time to Ume by the Mofigagee sgainst [oss by tue and other hazaris. casualiles and contin-
gencies 1n suchk emounts and for such pennsds a

s mav be reguired by the Mortgagee and will pav prompily, ahen
due, any premiuns on such nsuratnce provision for pavrent of which has not been made hereinbefore.  All insur-

ance shall b6 cammed 1n CoTpemes appnoved By the Martyagee and the policies and renewals thereof shall be held

by the Motlyagee and beve attached thetetn foss paveble Cleuses m davor ol and 1n torm seceptabie o the Mort-
gagee in event of inss Morlgager wiil oo rmrmerite notice by Tail fo the Mottgagee. wWha may Take proof of

ioss it not made promwptly oy Motlgapor, and each Insurance Corpans concerned 1s Seredy euthonzed and directed
to make pavrent fur such loss directiv to the Mongagee instead of to the Mortpagor and Mortgegee jointly. and the
iasutance proceeds. of any parl thereo!, Tav be applhied Ly the Mortpagee ut ats option either to the reduction of

the indebtedress hereln seiured of to the restoralion or repatr ¢t the property domaged  In event ot foreclosare of
this mortgage o1 ether transter of title o the Monlgaged property in extingmshrent of the ndebtedness ~ecured
hereby. all night. title nd mterest of the Mortpagor o and Ueoany msurance poucies then an foree shall pass to

the purchaser or grarlec

7. That he hereby assigns all the reats, assaes, and profits of the ortgaged premises tron and alter any de-
fault heteunder. and should legal proceedings be instituled pursuan® to this aastiusert. then the Mortgagee shall
have the right to have o recesver appointed of the rents, issves, and profits. wheo after deducting allcharyes and
expenses attending such proceedings und the execution of his trust as receiver. shall apply the residue of the
rents. issues, and profits, toward the poss {

of the deb! seoured hereby

&. That if the pre—ises, ot any purt thereof, be condemaed under unyv poawer ot eminent domain, o1 acguired for
@ public use, the damages, proceeds, and the consideration four such scquisition, to the extent of the full amount of
indebtedness upon this Tortgage. and the note secured hereby recaining unpaid. are hereln assigned by the Mortgougor
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by 1t o2 account of the indebtedness se-
cured hereby, whether due or not
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