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1 ender's written agreement or applicable law. Borrower shall pay the amount of all mongage insurance premicms in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant to this parsgraph 7. with interest thereon. <hall become additional
indeb-edness of Borrower secured by this Mortgage Unless Borrower and Leader agree to other terms of payment. such
amounts shall he pavable upon notice from Tender to Borrower reguesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless pavment of
interest at such rate would be cantrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. lender may make or cause to be made reasenable entries upon and inspections of the Property. provided
that 1 ender <hall give Borrower notice prior to anv <uch inspection <pecifying reasonable cause therefor refated to Eender’s
in*zrest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguential, in connection with any
condemnation or other taking of the Properiy. or part thercof. or for convevance in licu of condemnation, are hereby assigned
and shall be paid 1 ' :nder.

In the event of a total taking of the Property. the proveeds shall ke applied to the cums secured by this Mortgage.
with the cxcess. if any. paid 1o Borrower In the cvent of a pattial taking of the Propertyv. unless Borrower and [ender
otherwise agree in writing. there shall be applied to the sums secured by this Maortgage such propartion of the proceeds
as is cqual to that proportion which the amount of the sums ~ecured by this Moertgage immediately prior to the date of
taking bears to the fair market value of the Property immediatelv prier to the date of 1aking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settie a claim for damages. Borrower fails 1o respond to Tender within 30 davs after the date such notice is
mailed. Lender is anthorized to collect and apply the proveeds. at 1ender’s option. cither to restoration or repair of the
Property or to the sums secured by this Moertgage

Unless Fender and Borrower otheraice agree in ariting. anv such application of proveeds to principal <hall not ovtend
or postpone the due date of the monthly installmerts referred to in paragraphs |1 and 2 hercof or change the amount of
suvh instaliments.

10. Borrower Not Released. Fatension of the time for pavment or modification of amortization of the sums secured
by this Morntgage granted by Lender to any wiveesser i interest of Borrower <hall not operate to release, in any manner,
the hability of the origing Borrower and Borrewer’s sucvessors o interest. Fender <hall rot be required to commence
proceedings against such successor or refuse to extend tme for payment or otherwise modify amortization of the sums
secured by this Moertgage by reason of snv demand made by the original Borrower and Borrower's successors in interest.

t1. Forbearance by Lender Not a Wairer. Any forhearance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable Law. <hall not be a waner of or prectude the exercise of any such right or remedy.
The procurement of insurance or the pavment of taxes or other hens or charges by 1.ender shall not be a waver of Lender’s
right to acceicrate the maturity of the indebtedness woctired by this Morngage.

12. Remedies Cumaulative. All remedies provided in this Mortesge are Jdistinet and cumulative to any other right or
remedy under this Mortgage or afforded by law or equitn and may be exeraised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liabilin: Captions. The covenanis and agreements herein
contained shall bind, and the rights hereunder ~hall mure to. the respecine successers and assigny of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. AN covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mortgage are for convenwence onlv and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for anv notice required tinder spplicable Liw 10 be given in another manner. {a) any notice to
Borrower provided for in this Meortgage shall be given by muailing <uch notive by certified mail addresced to Borrower at
the Property Address or at such other address a8 Botrower may devgnate by notice to Leader as provided herein. and
thy any notice to Lender shall be given by certified maib. seturn recept requested. to Fenders address stated herein or 10
«rch other address as Fender may designate by notice 1o Borreaer as provided herem. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Fender when given in the manner designated herein.

15. Uniform Mortgage; Governing I aw: Severabilits. This form of morteage vombines uniferm covenants for national
nse and non-uniform covenants with Bmited v eratons by nnsdiction to constitute a uniform security instrument covenng
real property. This Morrgage <hall be gowerned by the Taw of the anisdiction e which the Property is lecated. In the
event that any proviston of clause of this Mortzage or the Note conflicts with aprlicable faw, such conflict <half not atfect
other provisions of this Martgage or the Noete whioh can be waen cffect without the conflicting provision. and to this
end the provisions of the Martgage and the Note are dedlered 1o be soverable

16. Bomower’s Copy. Borrowcer ~hall be furnnhed 1 contormed copy of the Note and of this Morrgage at the time
of execution or after recordation hereof

17. Transfer of the Property: Assumption. [t ali or sy part of the Property or an interest therein is sold or transferred
by Borrower without Fender's prior written consent. excluding van the crestton of a lien o1 encumbrance subordinate to
this Mortgage. (hy the creation of a purchase moeney seourity aterest for honsehold appliances. (¢} a transfer by devise,
descent or by operation of law upon the death of a4 wunt tenant or tdi the grant of son Icascheld interest of three years or less
not containing an option o purchase. Dender may. at Lender's optien. deddare all the sums secured by this Mortgage 10 be
mmedistely due and payable. ender <hall bave waned vich optea to aveelerate if, prior to the sale or transfer. Lender
and the person o whom the Property is to be sold or transterred reath aprecment in wnting that the credit of such person
i satisfactory o 1eader and that the interest pavable on the soms secared by this Mortgage <hail be at such rate as Lender
shall request. If Lender has waived the option 1o soeeterate proveded in this paragraph 17 and of Borrower's successor in
interest has evecuted a written assumption apreement accepted in writing by Lender. Eender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Fender shall mail Borrower notwe of aceeleration in accordance with
paragraph 14 hereof. Such notice shall provide u period of net less than 30 days from the date the notice is mailed within
which Borrower may pay the sums deciared doe Tt Borroswer fals to pav such virmis prior to the capiration of such period.
Lender may, without further notice of demand on Borrower, ssehe any remedies peemitted by paragraph 18 hereof.

Now-UstForvM Covesasts Borrower and Lender farther covenant and agree as follows:

18. Acceleration; Remedies. Fxcept as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any suoms secured by this Mortgage,
Lender prior (o acceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(1) the action requited to cure such breach: (3) a date, nol less than 30 days from the date the motice is mailed to Bomower,
8y which such breach must be cored; snd (4) that {allece to cure such breach o or before the date specified in the wotice
may resuM im acceberation of the swms secured by this Mortgage, fececiosure Wy judicisl procceding and sale of the Preperly.
The notive shall farther inform Borrowner of the right (o reimstate afler accekeration and the right to assert in the foreclosure
proceeding the won-existence of a defawit or any other defense of Borrawer to accelerstion and foreclosure. H the breach
is not cured on or before the date specified in the notice, 1 ender at [ cnder’s option may declare all of the sums secured by
this Morgage 1o be immediately due and parable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including. but not limited to,
reasonable attorney’s fees. and conts of documientary evidence, aburacts and title reports, all of which shall be additional sums
secured by this Mortgage.

19. Borrowery Right to Reinstate. Sotwithstindiog Pender's e lorainn ot tke sems seonted by this Morteage,
Berreaer <halt have the night to have amy procecdimes bogan by Tenior 1o enteree thee Mortgage disconninued ot any time
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