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at that tire it 1= insured under the provisions of the National Housing Act, he wll pay to the Murtgiagee an insur-
ance premium charge of one per centum (17%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would huve becn puvable 1t the mort-
guge huas continued to be insured uatil matunty, such payment 1o be applied by the Mortgacee upon its obligition

to the Secretary of Housing and Urban Development on account of mortgage insurance.

2. That, together with, and in addition to, the moathly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the fust day of cuch month untii the sad note
is fully paid, the following sums:

2} An amount sufficient to provide the holder hereof with funds to pay the next mortgage insSwance premium 3f this instru-
ment znd the note secured herehy are insured, or @ monthiv charge (10 bHeu of a morntpage insurance premiun if thevare
held by the Secretary of Housing and Urban Development, as follows:

(D) If and so loag as said note of even date and this instrument are insured or are reinsured under the provisicns of the
National Heousing Act. an amcunt sufficient to accumulate in the hands of the holder ¢ne (1) month prior to11s due
date the annual martpage insurance premium, in order to provide such holder with funds to pay such premium to the
Secretary of Heousing and Urban Development pursuant to the Naticnal Housing Adl, as amended, andapplicable
Regulations thercundeér; o:

G5 If and so long as said note of £iven date and this instrument are keld by the Secretery of Housing and Urban De-
velopment, 2 moenthly charge 1n Licu of & mestpgage 1nsurence premiuml whivh shall be 1n an amount equal to one-
vaelfth (1. 12y of cne-half (!} per centum of the average cutstanding balence due wn the ante o mputed witheut taking
into acvcount dehinguencies of prepavoents,

i4 0 A sum egusl! to the greund rents. af any. next due. plus the premioms that will next becene due and pavable o policies

of fire and other hazard 1nsurence covernng the mortgaced property, pius taxes and assesxsrments next due on the mortgaged

crty (all a5 estrrated by the Mortgagee) less ail sums already paid therefor divided by the number of

~onthys toelapse
cre delinguent.
. taxes. and special assessments; and
w0 preceding subsections of this paragraph and all psymenls 1o be ~ade under the note
secured hereby shall be added trgether and the ageregate amount therecf shall be paid by the Mortgagor ¢ack month in a
singie pavoent 12 be applied by the Mortgagee to the following 1tems in the order set forthe
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such surms to he held by Mortpapee in trust to pay said ground rents, premaums
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‘. ) All payrents me=ntioned o ihe
pay

ify pres . cherges nder the vontract of insurance with the Secretary of Housing and Urktan Develop=ent, ur maonthly
chasge -in ey of mortgage nsurance premium), as the case may beg
(I1: taxes. special assessments, fire and other hazard insurance premiums
SE: 1mterest onthe note secured hereby; and

OV e ortization of the principal of sard note.

ny deficiency an the smount of any souh aggregate monthly pay —en? sheld

the due date of the next s

nless made good by the Mortgagor prior to

pavment, Constilote an eient of Li;-fau‘.: cndar tnis mortgags. The Morngaeee may collect a
“tlate charge'’ nit to exveed tan cents {2¢i for each dollar (817 of ¢ach puvment more than @:fteen (15 days in arrears to
cover the extra expenve snvoived in handiing dehinguent payments.

3. 1f the total of the payments made by the Mortgagor under (b; of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Morigagee for taxes ot asscssments or insurance premiums, as the case may be. such excess. at the
option of the Mortgagee. shall be credited on subseguent payments to be made by the Mortgagor. or refunded to the Mortgagor.
if. however, the monthly payments made by the Mortgagor under ; B, of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premivms. when the same chall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessaty to make up the deliciency. on or before the date when payvment of such
taxes, assessments. or insurance premiurms shall be due. I at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisicns of the note secuted herebv. full pavment of the entire indebtedness represented
thereby. the Mortgagee shall. in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made under the provistons of /a7 of pursgraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. wnd uny bulance remaining n the funds accumulated
under the provisions of /% of paragraph 2 heteof. If there shall be a default under anv of the provisions of this
Tortgage resulting 1n o public sule of the premises covered hereby, or if the property 15 otherwise acquired after
default, the Mortgagee shall opplv. at the tize of the commencement of such proceedings. or at the time the property
is othervise sequired. the bulance then remaining in the funds accurmulsted under ¢4/ of paragraph 2 preceding. as
« credit against the amount of principal then reraining unpaid under the note secured hereby, and shal' properly
adiust any pavments which shall have been made under 7us of paragraph 2

1. That he aill puy all taxes, assess—en!s. waler rafes. and other governmental or municipal charges. fines,
or impusitions, for whick provision has rot been made herembefore, und 1n default thercof the Mortgagee may pay
the same, and that ke will promptly deliver the offictal receipts therefor to the Mortgagee.
to make any pavoents

If the Mortgagor fails
provided for 1o this section or anv other pavments for texes. assessments, or the hike, the
Mortpagee may pay the same, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such ad-unce und shall be secured by this mortgage.

5 That ke »1l! keep the prermises in os geod order and condition as they wre now and will not commat or per-
mit @nv waste thereof, reascnable wesr and tear excepted.

# That he will beep the 1mproseTenis oww existung of hereafter crected on the mortgaged property insured as
mav be requited from time to Ume by the Moitgagee agarnst loss by fire and other hazards, casualties and contin-
gencies 1n such o-ounts and for such penods as mav be required by the Mortgagee and wiil pay promptly, when
due, wny premiums on such insurance provision for payment of which has not been made heremnbefore.  All insur-
ance shall be carried in companies approved by the Mortgegee and the policies and renewuls thereof shall be held
by the Mortgagee and have wttached thereto loss pavable clauses i favor of and 1n form acceptable to the Mort-
gagee  In event of loss Mortgagor will give mmmediate notice by mail to the Mortgagee. who may make proof of
loss if not made proxptly by Mortgagor. ond cach 1asurance company concerned 1s hereby authonized and directed
10 muke paviment fur such loss directly to the Mortpagee instesd of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. mayv be applied by the Mortgagee at 1ts option either to the reduction of

the indebtedness hereby secured of to the restoration or reputr of the property damaged. In event of foreclosure of

this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby. 2il nght, title and interest of the Mortgagor in and to any insurance policies then n force shall pass to
the purchaser ot grantee.

7. That he hereby ussigns all the rents, 1ssues. and profits of the wortgaged premises from and after any de-
fault hereunder. und should legal proceedings be instituted pursuant to this instrurment. then the Mortgagee shall
have the night to have o receiver sppointed of the rents. issues, and profits. who. after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall wpplv the residue of the
tents. 1ssues. and profits, toward the pavrent of the debt secured hereby.
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