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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.— -
COUNTY OF GREENVILLE

WHERFEAS Fidelity Federal Savings and Ioan Association of Greenville, South Carolina, hereirafter referred to as the ASSO-

CIAT OD\' is 1ke (l)_i-\k E\i :gd kolder of a promissory nnte dated October 26 1976 e, executed bmay__ﬂ.._}im
enise . cGirt H
ik S . ——in tke original zum of & 31,500.00 bearing
interest at the rate of .« 9 _ ¢4 ard secured by & first mortgage on the premizes heing known as -.—— 105

Seminole Drlve, Lot 51 Sunset Subd1v131on

v ., which is recorded in the RMC office for

Greemli‘e Courty in Mortgage Bo VI __"}_ig}i“w““__ , page __391 -

— . tit’e to which property is row heing transferred
to the undersipred OBLIGOR(Sy, who has (have) apreed 1o assume said mortgage loan and o ray the balance due thereon; ard
WHERE ~\S the ASSOCIATION Fas agreed to sald transfer of owrerskip of the mortwaged r"-‘mhe‘)to the OBLI(‘OR and his

azsumpticn of the mortgage loar, rrovided the interest rate on the baiance due 15 ircreased from i %% to a present
rate of — -2 . 7, ard can be escalated as hereinafter stated.

NOW, THEREFORE, this aoreenent made and ertered into this -lBthﬁ day of - December _ 1922 76 . by and between
the ASSQCIATION., as mortpapce. ard D_G:nrz}_s_(i__Gl‘]_.C[ir}_st an;{ E%lzab—gt}l—\{— Gll\'hrls': s
ag assumiry OBLIGOER,

WITNESSETH:

In consideration of the premiscs and the further sum of $1.606 paid by the ASSOCIATION o the OBLIGOR, receipt of which is
Lereby ackrnowledged, the h'“dr!-“;{! i parties agree ax follows:

(1) That the loan balarnce at the time of this assumption is $3l 500.00. ; that the ASSOCIATION is5 presently ircreas-
ing the interest rate on the balance to ——. 9 - v. That the OBLIGOR agrees to repay said obligation in menthkly installments
of .253.46 . cach with ravrments to be appiied first to irterest and then to remmaining privcipal halarce due from month to

mornth with the firs* morthly pavinert being due - January 1 g4 17
(2y THE UNDERSIGNED agrs—cni tkat the afnxe al! rate of | r.:q rest on this ob2 ration may from time to time in the discretion
of the ASEOCIATION Le ircreased to the maximum rate per annum permitted to be ¢charged by the then applicable South Carolina

law. Provided. however. that in ro event shall the maximum rate of intercst exceed nine pearcent. ——4% 9 ) per annum on
the halarce due. The ASSOCIATION ¢hall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall hecome effective thirty (30, r‘]a\\ after written noetice is mat! ed It is further agreed that the
momhh installment pavments may be adlusted in propartion to ircremments 1-1 interest rates to allow the obligation to be retired
in full in subetantially ti'e same time 23 would I’%a\e eccarred prior to any cscalation in interest rate.

(3) Should any irstallment payment ?»u»ne due for a period in excess of (131 fifteen days. the ASSOCIATION may collect a
“LATE CHAPRGE" ro* to exceed an amount equal to five ver centum (3701 of any such past Jue installment pavment.

_ t4) That all terms and corditions as sct out in the note and mortgage shall contirue in full force, except as modified expressly by
this Agreement.

{3) That this Agreement shall bind Jointly and severally the successcrs and assigrs of the ASSOCIATION and OBLIGOR, his
heirs, successors and assipns

IN WITNESS WHEREOF the parties hercto have set their hards ard seals this 23U g0 o December 1476
In the preserce of
O ? ﬁ FIDELITY FEDER ) SAVINGS & LOAN ASSOCIATION
—=- BY /Sﬁf{/ A et e {SEAL)

j/wt{ig / //p/ , ﬁJ/zfm«},jL /_Z_ é/_k_zé___ SEAL)
‘ﬂ‘ B ) ' (.Mluﬂ‘{mm

. e {SEAL)
.-\:-"Jr:h UBI IGGP(Si

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In con=ideration of Fidelity Federal ‘-:uir:;:\ and Loan Association™s consent to the assumprion autlined above, and i further
consideration of Ore dallar 2100y, t+e receip: of which 1s hereby ac drnowledeed, T taed, the yndersioned(:) az transferring OBLI-

GOR(8) do hereby corsent to the terms of this Mrdification ard As- gmpt! (jn(r* rt ar, !ag e t¢ be teund thereby.
In the prescnce of: ) A/ e ___{SEAL)

Zic/_/_//c e lﬁ** ‘:’/ 7H ;ﬁ‘» 7 eeme  -—-{SEAL)
- /.QLGML/ @\JM’W ) . - .. ._4SEAL)

- ! , T ———— "] ). § ] }
Triv<ferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE }

Personally apreared befere me the urdersigned who made 04th that (s)he :aw.

McGi

PROBATE
Jay W. McGirt and Denls_e H.

sign, seal ard deliver the foregring Agrcermont(3) and that (sihe with the nt‘-nr sybtseribirg mtr o83 u'tr(=-ed the execution thereof
SWORN to tefore me this

13th Dece'ﬁber 76 - .
T s davoef T , L \
! / ;o f'. - ; .
e i L — BE SRR fﬁi(SI':.‘\I..‘ .
Kotary Public for ";/ tn( 1:...; i
My conmizzion expires: . ey,

\ e | R ETA
FTeoznin CECY /1D At 11:16 A .M, ek
e 4 HANN

“_A] H i’_‘:liil-! 3' - J.o1r o~

UIrt Dennia €. Gilchrist,. Elizabeth ¥eLeod Gilenrisse cmzl parle 3. rrevost, ALy
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