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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aecesunt No.
COUNTY oOF GREENVILLE

WHEREAS Fidelity Federal Savirgs ard Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-
CIATIONXN, i1s the owner and holder of a promissory note dated _August 15, 1975 -, executed by Richard J.

Dafler and Cgr;'jz'y B. . Dafl__. oo i the original aum of & 27’ 250.00 bearing

interest at the rate of o~ 0 and secured }a\ s first portgage on the premisos being known as — 1025 Hudson
Road, 1.1 Acres Hudson Road == . which is recorded in the RMC office for

1346 374

Greenville County in Mortpage Brok - @ ke -, PAEE — - = title to which property iz now being transferred

to the undersigred OBLIGOR(S), who has (have) agreed to assume said mertgage 'nan anda o pay the Da: a! ce due thereon; and
WHER EAS the ASSOCIATION has agreed to said transfer of owrnership of the mortgaged pregis f the OBLIGOR and his

assumption of the mortgage oan, provided the interest rate on the balance due is Ircreased from — ¢ to a present

rate of - ——— 9. .—.t%, ard tan hLe escalated as hereinafter stated.
NOW, THEREFORE. this agreement malde and ertered into this . day of - December ;5 76 v and between

the ASSOCIATION. as morigagee, ani . —.- Arthur Dolan Barrett and Margaret Ann Barrett
as assum'ng OBLIGOR,

WITNESSETH

In consideration of the premizes and the further sum of $1.60 raid by the ASSOQOCIATION to the OBLIGOR, receipt of which is
hereby ackrowledged, the urnderzigred prartics agree a3 follows: .
(1) That the loan balares at the time of this assumption is § —— : that the ASSOCIATION is prezently increas-

ing the interest rate on the halance to __W_L ¢t That the OBLIGOR agrees to repay said oblization irn monthly installments
of Sﬁ-ﬁgfoé .68 ezch with payvrments to be applied first to interest ard then to remaining princival balance due from month to
morth with the first monthly payment being dae - January 1 0 17

e LAt

{2y THE UNDEREIGNED agreets) ttat the a*'wre-’u' rate of "‘len t on thiz obll g*a'm“ niayv from time to time in the discretion

of tl‘e ASSOCIATION be increa-ed 1o the maximum rate per annum permitted to be c}'arwei by the tken applicable Sourh Carolina -

law. Provided. hawever, that in .o event shall the maximum rate of interest exceed - - s ——f 9 }€¢ per annum on
the halarce due. The ASSOCIATION shall zend written notice of any increase in mter(-“ rates to the last known address of the
OBLIGOR(S) and such ircrease shall become effective thirty (309 days after written notice iz matled. It is further agreed that the
monthly installrment payments may be adjusted in propartinn to increments in interest rates to allow the obligation to be retired
in full in suhstantialiy the same time as would have occurred prior to any cwa?atmn in interest rate.

(3} Should any irstallreent pavment become due for a periad in excess of (15 fifteen ua\", the ASSOCIATION may collect a
“LATE CHARGE' not to exceed an amount equal to five ver centum (5771 of any such past due installment payment.
. :{l) That all terms and conditions as set out in the note and mortgage shall contirue in full force, except as modified expressly by
this Agrecment.

(5% That this Agreement shall bind joirtly and severaliy the successors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, succezsors and assigns,

IN WITNESS WHEREOF the partics Fereto have set their hands and scals this L08R 4.0 ¢ December = 49 76

i

In the presence of:

Lo .o ,A“ -*/‘_ FI [ﬁ AL“ AVINGS & LOAN ASSOCIATION
———m A’Y};L’_‘vi__l: fi:.. ";‘L},,,,;: f",;,,,-{ ,‘,_ P . e em = Lr i3 20’7-"‘-‘ g -

(SEAL)
:_ixa.lﬁv\v Ct} \{3’4‘%7‘» A ‘\’,:3_:‘_”‘;‘_ Lt K. f/‘m‘/ -0 M ﬁW’W (SEAL)
2

Jﬂma and ()ﬂ’*’ e MSEAL)

M _(SEAL)
Azsuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S?

In ermsideration of Fidelity Feleral Savines and Loan A=sszociatin’s consert to the assumption nutlined above, and in further
consideration of One dollar (£1.004, the receipt of whic b iz hereby ackrowledged. T dwed, tre urr‘,&{wf"rd(%) as transferring OBLI-
GOR(S) do kereby consent to the terms of 1this Maodification and As-uinntien Aprennent a1 J,—?{ce to-le [£7) thereby-

In the pyegence of: \x.,(..flﬁ—“ et e

L 8~ _(SEAL)
—— AJJA. ALl xSl __(T_'/‘u'u—-g les a2 ,L&‘r;a) o {(SEAL)
\_3_--;0._ ,,S‘;}nbn__ e AN R (SEAL)

. ... . _(SEAL)

Tran=ferriny OBLIGOR(S)
STATE OF SOUTH CAROLINA)

COUNTY OF GREENVILLE)
Personally appeared before me the urdersigred who made cath that (s)he saw-- e

! args‘u:ﬁt;.ﬂnn Barrett, Richard J. Dafler and Christy B. Dafler and. . P& M,&_H_L-__
FPRAYACR ﬂﬂh&’!ﬂﬂ&rtgﬂ“g Agreement{s) ard that (sihe with the other subzeribing witres: witnessed the execution thereof.
SWORN to tefore me this

A0th 4., of - December _ 1476

Vs Wa U 1\&;-.- B O T . (SEALY C -l : s
Notary Pabl 1’ for S~atn Carolira ‘ -t '

My commizsion expirez: 3} £19/79 L . L,

PROBATE
Arthur Dolan Barrett,
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