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2. That, together with, aad in addition to, the monthly pavments of principal and mterest povable under the
terms of the note secured hereby. he will pav to the Mornigagee, on the f1rst day of

Lot
15 fully paid, the following sums:

e sand note

CAn amount suffioient to pretvide the holder hereof wnh fusdsor
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(i M and 54 g as said nete of even date and this mstrument are held by the Seoretary of Housing ued Urban De-
veloprent, o menthlv charge an lieu of 2 moflgage insurance premig
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Fhi A sumoequal to the greund rents, of any. next due, plus the premiums that wil! next become due and favable .
of fire and cther hazard msurénce covering the mirtgaged pro periy. plas 1axes and assess~enis next due on the maor
proporty tall as estimated by the Mortgagee) less all su~s aiready pai1d therefor divided by the number of m . nths toelapse
bBefure wne ol) month prier 1o the date when such ground rents, premiums

5, taxes, and assesam
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3. 1 tne 10tal of payments made by the LMortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Moctgagee for taxes or assessments or insurance premiums, as the case may be. such excess. if the
lzan s current. at the opuon of the Mortgager, shall te credited on sutsequent payments to be made by the Mortgagor, or
refunded to the Mortgager If. however. the monthly payments made by the *!artgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums. when th2 same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. on or before the date when payment of
such taxes, assessments. or insvrance premiums shall be due. If at any time the Mortgagor shall tender 1o the Mnrtgagee, in
aceordarce with the provisions of the note secured hereby, full payment of the entue indebtedness represented thereby, the
Mortgagee shall 1n computing the amount of such indebtedness, credit to the ascount of the Mortgagor all payments made
under the provisiens of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the prowvisions of this mortgage resulting in a public sale of the premises
covered hereby. or :f the property is otherwise acquired after defauit. the Mortgagee shall apply, at the time of the
commen<ement of such proceedings. or at the time the property is otherwise acquired. the balance then temaining in the funds
accumnulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, 2nd shall properly adjust any payments which shall have teen made under {(a) of paragraph 2.

1. That he will payv all taxes, assessments, water rates. and other governmental or municipal charges, fines,
ot impusitions. for which provision has not been made herembolore. und in default thereof the Mortgagee may pay
the some: and that he will promptlv dehiver the official receipts theretor to the Morntgagee. If the Mortgagor fails
to make any pavments provided for in this section or any other pivments for taxes. assessments, or the hike. the
\'or!gugee may pav the sameand all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the dute of such advanve and shall be secured by this mortgage.

5. That he will keep the premises n as good order and condition as thev are now and will not commit or per-
mit any waste thereof, reesonable wear and tear excepted.

&1 That he will kKeep the irpranements now existing o hereafter crected on the mortgauged property insured as
may be requited from time 1o time by the Mortgagee ageinst loss by fire and other hazards. casualties and contin-
grncivs an such arounts and for such pentods as moav be required by the Mortgagee and will puy prorptly, when
due, snv premioTs o such ansurance provision tor pavment of which hoas not been mude hereinbefore. Al 1asur-
ance shall be comed 10 corpanmes approved by the Montpagee and the policies and wenewals thereof shall be held
by the Mortpagee ond hne attached theroto loss pavable clauses 1a fuvor of and in fors acceptable to the Mort-
gugee  In cient af lo-s Mortgagor wiil give smmediete notice by —al to the Mortgagee. who mav make proof of
foss if not made prorptly by Mongagor. and each nsurance company concerned i1s hereby authorized and directed
to make pavoent for such loss directly to the Montgagee mnstead of to the Morteagor and Mortgegee jointly, «nd the
insurance proceeds, uroany part thereof, mav be applied by the Mortgagee at 1ts option either to the reduction of
the indebtedness hereby secured or to the resteration or sepair of the property damuged. In event of foreclosure of
this mortgage or other trensfer of title to the Morntgaged property an extinguishment of the indebledness secured
Fereby. «il nght. titic wnd anterest of the Mortgager 1n and to any msurance policies then i torce shall pass to
the purchaser or grantee

7. That he hereby wssigns all the rents, igsues. and profits of the momtgaged premises from and after any de-
fault hereunder. and should legal procvedings be mstituted pursusnt to this mstrument, then the Mottgagee shall
have the right 1o have o recever appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, ixsues, ond profits. towerd the povsent of the debt scecured hereby.

8. Thaot 1if the preaises, or any part thereof. be condemned under anv puwer of emnent domain, or acquired for
a public use, the danages, proceeds, und the consideration for such acquisitian, to the extent of the full w-zount of
indebtedness upoun this morntgage, and the note secured hereby reraining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith 1o the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not
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