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in awcerdance with Borrower's and Lender's wriiten sgICCInent 1 app]i;nl-lc Liw. Borroser <hall e the oo
surence premiums in the nunner provided under paragraph 2 here fl
Any amounts disbuned by Lender purszant o thic parseraph 7 with intoret theroons shall bee

1
R o

arae wdditi mal indebiodne <
of Borrewer secured by this Morrgage. Unless Borrower and Terder ugree v other terms of payment, such amunts <hall be pavable
upent notice from Lender 1o Bomrower requesting pavment thereof, and shall bear interest from the dare of disbursement ar the rae
ravible frum time o time on outstanding principal under the Note unless pavment of interest at such rate would be conmany 1
applicable law, in which cvent such 2zmounts shall hear interest at the highest rate permissible under applicable Iaw. Nothing -
tsined in this parsgraph 7 shall require Lender o incur any expense or take any aciin hercunder.

8. Inspecmon. Lender may make or cause t3 be made reasonable entrics upen and inspections of the Propenty, poovided
that Lender shall give Bumuwer motice prior to anv such inspection specifying reaswonzble caumse therefor related to Lender’s interest
in the Property.

9. Coxpemxation. The proceeds of any award or claim lor duimages. direct o1 ¢onsequential.
demnation «r other taking of the Property, or part theredf, or £ 1 oonvevance in bau of o ndemnation,
be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Morrzage, with the
excess, if any, paid to Borrewer. In the event of a partial taking <t the Property, unless Berrcwer and Lender ctherwive somee in
waiing, there shall be applied to the sums secured by this Menigage such proportion of the priceeds s is wqual o that prop ation
which the amount of the wums secured by this Mortguge immediately pricr to the date of wking bears 1o the fair marker value o f the
Property immedistely prier 1o the date of taking, with the hilance of the proceeds paid w0 Borrower.

1f the Property is zhandined by Borrower, or if, after nogice by Lender 1y Burrcwer that the condemner vfers to mike an
wward o1 witde a claim for damages. Borrower fails to respond to Lender within 30 dayvs after the date such notice is mailed. Lendee

i~ authorized 1o cellect and apply the proceeds, at Lender's sption, cither tr resturatin o1 repeir <t the Propern or the sums
-ecured by this Mortgage,

in connedtien with any con-
are hereby assigned and hall

Unlss Lender and Porrower othenvise zore in writing., ony ~uch apphicatiin of progeeds o

p <tpne the due date of the menthly installments referred o in parazraphs 1 snd 2 hereof o change the smournt of such instaliments.
10. Borrowir Nor RetFasep. Extension of the time for pament or medifs

T iicati n of amertization of the sums secured by
this Meustgage grented by Lender to any success 1 in intrest of Boar wer shall net perate to release, in any manner. the lability of

the (riginil Bomower and Bomrowers successrs in interest. Lender shell na be required to oommence prceedings against such <uc-
vessor or refuse to extend time for puyment or ctherivice mydify amortization of the sums ecured by this Mortgage by reason of any

demand made by the criginal Borrower and Borrewer’s <uscess v in interest.
1i. ForBeamaxce BY LENDFE Not A Wanie. Anv forlearence by Lender in exercising snv right or remedy hereunder,
crwise afforded by applicable Liw. <hall not be a waiver of o1 predude the exercise of any such right or remedy. The procure-

mwent of insurance or the pavment of taxes cr other liens or <hargss by Lender <hall pot be a waiver of Lenders right to accelerate
the maturity of the indeltedness secured by this Morigace.
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12. Resmeptes Cumuratine. All remedies pronided in this Morgage are distinet and cumulative to 2ny vther right o1 1emedy
urnder this Mortgege or aforded by law o1 equity, and may e extrcised concurrentdy. independently or suctessively.

13. Successors axD Assions Bousp; Joint axp Siveran Luaziiomry; Capmioxs, The covepents and agreements herein con-
tzined shall bind. and the rights hereunder shall inure s, the repective succesirs and awigns of Lender and Borrower. soblect o
the provisions of paragrarh 17 hereof. All covenants and 2zreements of Boerosser <hall be 1int and wveral The captions and head-
ings of the paragrephs of this Mortgage are f o nverience «nlv and are not to be used to interpret or define the protisions herect.

14. Notice. Fxcept for anv netice required under spplicable law 10 be given in another manner, (2] any nutice to Braroawer
pr-vided for in this Mcngage shall be given by mailiog such notice 'y certified mail addressed 0 Borrower at the Property address or at
such other address as Borrawer may designate by notice o Lender as prinided kerein, and (b any notice o Lender shall e given
by cenified mail, return receipt requested. to Lender's address stated herein or 1o such other address as Lender may designate by
o tice t> Borrower as provided herein. Any notice proaided for in this Mortgege shall be deemed w0 have been given tu Borrower
vr Lender when given in the manner designared Lerein.

15. Usirorm Mortoace: Goversing Law; Sevirabiaty. This form of moerngage combines uniform covenants for national
nw and noen-unifurm covenants with Hmited variations by jurisdicion t» copstitute a uniforms  security  instrument covering teal
vroperty. This Meartgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that anv
provisien o dlause of this Mortgage «r the Ncote conflicts with applicable law, such cenflict shall not affect other provisions of this
Mortzage o1 the Note which can bte given effect withur the conflicting provision, and to this end the provisions of the Morngage
snd the Nute are declared 1o be severable.

16. Borrower's Copy. FBorrower shall be furnishked 2 ¢ nformed o py of the Note and of this Mortgage at the time of
vvecution or after recorderion here f.

17. TraNsFER OF THE PropesTy; Assusmreriox. If all ¢r ant part of the Property or an interest therein is sold cr transferred
by Borraver witheut Lender's privr written consent, cxchuding 4} the crestion «f a len or encumbrance subisdinate 1w this
Mortgage, 7b) the creation of a purchase money security intrest fr houschodd appliances, (¢ a wender by devise, descenmt or by
cperation of law upon the death of a2 jint tenant or {d3 the grent of any leasehold interest of three years or less not centaining
an optin to purchase, Lender may, at Lender’s opticn, declare all the sums secured by this Mortgage to be immediately due znd
ravable. lender shall bove waived such optin t+ accelerate if. privr to the sale or transfer, Lender and the persn to whom the
Property 1. 0 be wld o mendernd reach sortoment in wnting that the cadit oF such persn 1s saudactry o Lender and that the
miterest parable cnothe sume secund byvothis Morcage ~hall be ot such rate s Lendir shall requet. B Lender hiy waived the
Cption te secelerate provided in this paragraph 170 and it Bror wer’s stoceseor inintereet has executed 2 written asaumption aaree
ment accepted in wrting by Lender, Lender shall release Borraver from all obligations under this Mortgege and the Note.

If Lender exercises such optin 10 agcelerare, Lender shall mail Burtower netice of acceleration in accordance with pans-
graph B4 hereof. Such nouce shall provide a peried of 1ot less than 30 days from the date the notice is mailed within which
B rrower may pay the sums declired due. If Bogewer fails 1o pay such sums price to the expiratin of <uch perivdd, Lender may.
witk-ut further notice o domand on Bonower, invoke any remedies parmitted by peragraph 18 here .

Nox-Usirora Covinasts. Borroser and Lender further coaenant and sgrec as tollows:

15, Accireration; Reanpies. Frcept us provided in poracraph 17 Lercof, upon Borrower's Freach of any corenant or agree-
nicnt of Berrower in this Mortgage, induding the cnenants to ruy when due sny <ums seonred by this Morzgage, Lender prier 1o
seceleration skall mail rctice to Beorrower as grovided in piragraph 14 hereof speafving: (1) the lreach; (2) the ectivn required 1o
cure such Freach; (3) a dste, not Iess than 30 days from the date the notice is mailed to Borrower, by which such breach must be
cured; and (4) that falwre 10 cwe such breach on or Fefore the date specified in the notice may result in acceleration of the sunis sc-
cmed by this Montgage, forecloszre by jndickal jrocecding and cile of the Proporty. The netice dull frrtlicr iaform Bomoiier of the
richt 1o reinstate after acceleration and the right 1o assert in the porecknure proaeeding the won eaisteuce of a defauit or any other
lefesice of Borrouer to acceleration and foreclosure. I the Freadi i net cured o or efore the date srecified in the uotice, Tender
i enders aption oan Jeclere all of the «ums secured Ty this Merteage 1o Te intmediatel due and paoable withnut further devand
ard peav ferecdnse this Mertgage by udicial preceeding. Tecder <
Foasire, inddudie, ut wot Limited 10, reseaniln]
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H e entitled 1o o Mect in sudh procecding all exypenses of fore-
€ Girey s fees, and cends frf _{f(ﬂn:(uf.?f_\ crvidence, alstracts and title Teyaris, ol f |EERR
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