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TOGETHER with all and singilar the rights, wembers, hereditaments wad appurteniioes 9 the same boelenong or inoany way
incident or appertaining, mcluding all buili-in stoves and refrigerstors, heating  air vonditioning, plumbing and Jdectrical finties wall
to wall carpeting, fences and gates. and any other epuipment or fintures now or hereafter attachod connected o fitted inoany muomer,

it being the intent:un of the parties hereto that all such fintures and Gquipaent, vther thon houschold forniture, be cosulored o part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee. its suocessors and assigns forever.

The Martgagor represents amnd warrants that said Morteagor s seized of the above duscribed premises in fee simple absolute; that
the above described premises are free and clear of all hens or other encnmbrances: that the Moteagor is s fully empuwered to con-
vey of erwummber the same; and that the Mortgagor will forever detend the <ad premises unto the Mortoagee, its successors and assigus,
trom and against the Mortgagor and every person whomsoever lawtully clrumumg or to ¢lain the same or any part thereot.

THE MORTGAGOR COVENANTS AND ACREES A5 FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tines and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which inay he advar.ced hercafter, at the option of the
Morteagee, for the payment of taxes, or public assessments, hazard insurance preiniwns, repairs of uther such purposes pursuant to the
provisions of this morteage, and also for any loans or advances that may hereafter be made by the Mortzaree to the Mortgagor under
the authority of Sec. $5-35, 1962 Code of laws of South Carolina, as amendal. or simnilar statites, and all sumns se advanced shall bear

luterest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall be payvable at the
tlenand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the imnprovemonts on the moitgaged premises, whether now cxisting or hereafter to be crected, insured
axainst fuss by fire. windsterm and other hazards in 2 sum pot less than the balance due hercunder at any tuue and in 2 company or
Lumpanies avccptable to the Mortgagee, and Morigagor Joos haeby assign the policy v polivies of fnsurance to the Muoitdagee and
aurees that all such policies shall be held by the Mortvavee should it so require and shall indlede loss pavable chivses in favor of the
Mourtgagee, and in the event of loss, Mortzagor will give immediate notice thereof to the Mertgagee by recistercd mwl: and should the
Mortgagor ot any time fail to keep said premises insurea or fail to pay the premiums for such insnrance, then the Maortgagee may cause

such improvements to be insured in the pame of the Mortgagor and reimburse itself for the cost of such imsurance, with interest as
tiereinabove provided.

4. That the Mortzagor will keep all improvements upon the mortraged premises in wood repair, and shovll Mortwaror fail to do
. the Mortuagee may. at its option, enter npon said premises and mahe whatever repairs are necessary and cha . the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

3. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of amv person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortuige debt. with the Mortzagee as beneficiary, and if the
sr(g'niums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt.

6. That Mortgagor azrees to pay all taxes and other public assesstients levied azainst the mortgaged premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Momtvagee iiumediately upon pavment, and should the Mort-
wagor fail to pay such taves and assessmeents when the same shall falf due, the Mortgavee mav, at its option. pay the same and charge
the wnsunts so paid to the martgage debt and collewt the same under this noteave, with interest as above provided.

7. That af this mortgaze secures a “construction loan”™, the Mortzagor azrees that the prinapal amount of the indebtedrness hereb_)'
secnuted shall be dishursed to the Mortzager in periedic pavinents, as comtrintion progresses, in accordance with the tenms and condi-

tions of a Constraction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Morteazor will not fortler cnenmber the premises above deacribed . without the prior consent of the Mortgagee, and
shonld the Muortuavor so encnmber such premises, the Mortgacee may. at ats option. declare the indebtedness hereby secured to be
immmediately Jdue and payable and may institute anv proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title. or Deed of Conveyance. and
the within mortgage indebtedness is not paid in full, the Maortgazor or his Purchaser shall be required te file with the Association an
application for an assumption of the mortuage indeltedness, pay the reasonalide cost as required by the Association for processing the
assumption. furnish the Assodiation with a copy of the Contract of Sale, Bond for Title. or Deed of Convevance, and have the interest
rate on the loan halance exdisting at the time of transfer modified by increasing the interest rate on the said Joan balance to maxi-
i rate per annum permitted to be charged at that time by applicable Socth Carolina law, or a Iesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortrazor or his purchaser of the new interest rate and monthly pay-
ments, and will mail bitn a rnew passhook. Shanld the Martearor, or his Purdhoser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness berely seunred to be inenediately due and payable and may
indtitute any proceedings necessary to collect said indebtedness.

16. That shculd the Morteagor fail to mitke pavments of principal and interest as due on the promissory nnte and the same shall be
unpaild for a period of thirty ¢307) dave or if there Should be wany failure to comply with amd shide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this wortaage, the Mortzigoe at s option. nay write to the Mortvazor at his last known
address giving him thirty 130) davs in which to rectifv the said defandt and should the Mortaazor fail to rectify said defanlt within the
said thirty davs the Morteagee, v, at its option. netesse the interest aate on the loan Balinee for the rermaining term of the loan or
for a lesser term to the mnimnm rate per avnum pennitted to be charged ot thit tine by applicable South Carolina law, or a lesser
increase rate as may be determined by the Associstion. The menthly padvnients will he adpsted accordingly.

11, That should the Marteacor fail to make poasients of principal and intorest s Jdue on the promissory note and should any monthly
installment become past due for a perien] in eveess of 15 days, the Motteesee may collect a late churge” not to exceed an amount

equal to five (377 ) per centum of any such past due jnstallment in order to cover the extra evpense ingident to the handling of such
delinquent payments.

12. That the Morteavor hereby assivns to the Mortzazee, its sncoesos oral assions alt the rents jsenes, and profits aceruing from
the mortzaged premises. o taining the night o olle@t the same so lons v the Dbt hereby socired is not in arrears of payment. but
shoubl any part of the prindipal indebtedies, or interest, tawes, ar fire invirance premivms, e past dre and unpaid. the Mortgagee
may without notice or further procecdings tike over the mateaged promies, if they shadl e ocopied by a tenant or tenants. an
collext said rents and profits and apply the same to the indebtednes honla woonred, withent Babelity to account for anything more
than the rents and profits actnally collected, less the cost of collection. and iy tenant is antharized. npan revquest by Morteagee. to
make all rental payments direct to the Mortgazee withant lability to the Motcieor antil notified ta the contrary Iy the Mortgagee:
and should said premises at the time of such defadt be aconpied by the Mortrazon the Mosteazee niis apply to the Judee of the
County Court or to any Julue of the Court of Conenon Pleas who shall be nosident or prosiding in the cornty afireai] for the appeint-
ment of a receiver with anthority to take possession of said premises aral calleet such rents and profite, applving szl rents, after payv-

ing the cost of collection, to the mortwage debt without Hability to docenmt for amaything more thin the reats and profits actnally
collected.

13. That the Mortuagee. at its option, may require the Morteazor to pas to the Morteasee, on the first day of each mouth until the
note secnted hereby s fully paid, the following soms in addition to the panents of principal ard interest provided in said note: a sum
erzal to the preminms that will neat Income die and pavable on policios of rosteasze sty e Cf applicable ), fire and other
hazard insurance covering the mortgaged property. plus tives and e samerts et diee an the morteiced premises Gl as estimated by
the Morteavee) tess all sums already paid therefor divided by the number of so0thin to eTapae T fore one month prior to the date when
such premitaas, taves. and aswssments will be dee and pavalile, snch aius to Be held by Morteazee to pay aid preminms, taves and
special assessments. Shonkd these pavments exceed the amonnt of payviients actiadlv made Tiv the Morteazer for tawes, asse<sments. or
insuranee preminms, the excess may be credited hy the Morteagee an subvgrent pasinents to be made by the Morteavor: of, however.
saild s shall be insnfficient to make said painents when the same ol become e and paable the Mortuagor dhall pay to the
Muorteavee anv amonnts recessary to make up the deficionoy. The Mortzavor further aviees that at the end of ten vears from the date
herrof, Martiazee mav, at its option apply for rarewal of motdeaze goaroty ar similar inorrace S applicable d Gvering the balance
then remaming die oo the mortrage Jebt and the Mortcazor mav, at it eption, pos the sinehe premiomg reqeieed for the remaining
vears of the torm o the Mortiscee may pay auch preming and add the cone to the reatoace bt fnowhich esent the Morteacor shall

repav to Mortcacee aach premim pament, with interest, at the pate spe {1

P waid proesears motednc a5 onthly gnstallme nts
over the reonsining payient peried.
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