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TOGETHER with all and sineular the rights, members. hereditanments, and cpparteninies to the semic belonoing or i any way
incident or appertaining, including all built-in stoves and refrigerators. Busting o tencditioniee, phunbing nd eloctriead fivtures. wall
to wall carpeting, fences wnd gates and any other cquipment or fintures now or bereatter attacliod conne cted or Bitted 1 any nanner,

it being the irtention of the patics hereto that ol such fistures and equipment, other than hotischokbl tunntre, be considened o part of
the realty.

TO HAVE AND TO HOLD ali and singular the said premises unto the Mortgagee. its snivessors and assivns forever.

The Mortgagor represents and warrants that said Mottuagor is seized of the dbove desenibed presnises in fee simple absolute; that
the alove describexd premises are free and dear of all liens or other encunbrasees: that the Mortzagor s Law fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the it pretises unto the Mortdadee, il sucoesons

atd wsaizus,
from and against the Mortgagor and every rson whomsoever Tawfully Jdaiming or to JGaim the s or any part thercof.
k £48 Y pe -

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessents, hazard insirance preminns, repairs or cther stich purposes pursuant te the
provisions of this morteage. and also for any loans or advances that may hereafter be made by the Mortgazee to the Mortragor under
the authority of Sue. 43-33, 1962 Code of laws of South Carolina, as amended, or similer statutes: and all smns so advanced shall bear
interest at the same rate of rates as that provided in said note unless otherwise agreed upon by the partties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. “1hat Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erected, insured
against loss by fire. windstorin and other hazards in g sum not Jess than the balince Jdue hereunder at any time ol in o company or
cumpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable claises in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered izrail, and sheuld the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Muitdagee may canse
such improvements to be insured in the name of the Mortgagor and reimiburse itself for the cost of such ftsurance, with interest as
Lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaved premises in good repair, and shovld Mortgazor fail to do
0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expeuses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morteagee may at any time require the issuance and maintenance of insurance npon the life of any person obligated
urder the indebtedness secured hereby in a sum sufficient to pay the moertgage debt. with the Mortzagee as Leneficiary, and if the

Sn:miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
et

6. That Mortgagor agrees to pay all taxes and other public assessments levied arainst the mortwaged premises on or before the
due dates thereof and to exhilit the receipts therefor at the offices af the Mortvagee inmediately upon payment, and should the Mort-
garor fail to pay such tawes and assessments when the same shall fall due, the Mortgagee iy, at its option. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mortuage. with interest as above provided.

7. That if this mortgage secures a “construction lean”, the Mortzager agrees that the principal amonnt of the indebtedness hereby
sevured shall be disbursed to the Mortgaror in periodic payments, as comnstriction progresses, in accordance with the terms and condi-

tiofus of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorperated herein by
reference.

8. That the Morteagor will not further encamber the premises above deseribed, without the prior conseut of the Mortgagee, and
§hould ‘lhe Mortgagor so encumber such premises. the Mortgagee may. at its option, dedlare the indebtedness hereby secured 1o be
imnmediately due ar<d payable and may institute any proceedings novessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Decd of Convevance, and
the within mortgage indebtedness is not paid in full, the Mortagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indehtedress, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Ieed of Comevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said lean balance to the maxi-
mum rate per annim pernitted to be charzed at that time by applicalle Scuth Caroliva law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzasor or his purdhaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Shoald the Mortgager, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortzagee. at its option. may declare the indebtedness hereby secured to be bnmediately due and payvable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavinents of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirtty (30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee. or any stipulations set out in this mortgage. the Morteacee at its option. may wnte to the Mortravor at his last known
address ziving him thirty (30) days in which to rectify the said defanlt and <honld the Morteacor fail to rectifv said default within the
said thirty days. the Mortgaree, niay. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the marimum rate per anmum permitted to be charged at that tine by applicable Sonth Carclina faw, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adinsted accordingly.

- I3 That should the Mortgazor fail to m ke pavients of principal and interest s doe on the promisorny note arl should any monthly
installiment become past due for a period in eveess of 15 davs, the Mortoazes may colleet a e charge” not to exceed an amount

equal to five {(377) per ortum of any such past due installinent in cider to corver the vatia expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assisms to the Mortgagee. its sucoessors and assigns all the 1onts, s, and profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the delit herehy seenedd is not in arrears of pavment. but
should any part of the principal indeltedness. or interest, taves, or fue innrance preminmis, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the morteaged prenvises, if they shall Te oo npied Ty a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hereby securad, withont Talality to acvount for anvthing more
than the rents and profits actnally collected. less the cost of collection. and wny tenant is anthorized. upon request by Morteagee, to
make all rental pavments direct to the Mortzagee, withont Jiability to the Muortwicor. until notificd to the contrary by the Mortgagee:
and should said premises at the time of such default e occupied by the Marteavor, the Mormazee may apply to the Tudee of the
County Court or to any Tndge of the Court of Common Pleas who shall be revident or presidine i the comnty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collict snch ents and profits, applying said rents, after pay-

in'i.’.l the 1(1\:-‘! of collection, to the mortzage debt without lability € scconnt for amthing more than the rents and profits actually
collected.

13. ‘That the Morteagee. at its option. may require the Morbzagor te pay 1o the Mesteazee, on the first dav of each month unti} the
note secured herehy is fully paid, the following stuns in addition to the poanunts of principal and interest proy idesd in said nete: a sum
equal to the preminms that will neat become due and pazable on policies of norteage wnaranty insrance {if applicable ), fire and other
hazard insnrance covering the mordgaced property. plus taves. and assesstents et Jue on e mortaiced premises (all as estimated by
the Morteacee) less all sums already paid therefor. divided by the number of months to elipse before one month prior to the date when
such preminms, taves and asessments will be due and pavable, snch vins B De held by Murtwacce to pay said premiums, taves and
epecial assesanents. Should these paviments exceed the wnount of pooments actinlly made T the Mortzaeee for Laves, assesaments. ar
invirance preminms, the excess may be credited by the Morteagee on sulsegizent pavioents to T niveede by the Morteavor: of, however.
<rid sims shall be inafficient to make said pavments when the same shall Becosne Qe and posdble, the Mortzazor <hall pay to the
Mortwagee any amonnts tecesany to make up the deficieney, The Morteeor foaber e that ot the ond of teno vears from the date
hereof, Mortizzes may, at its option apply for ronewal of morteave mnmmts or smvibar inegan e Of applisablet covering the halince
then remaining e on he morteace debt, aned the Morteazor mav, at it eption, poy the sinele prominmn reguited For the remaining
vears of the torm or the Mortzagee iy pay soch promimn and add the e to the ponteace Al i whiic b event the Mneteagor <hall
repav o Maortuacee snch prominm pavinent, with interest at the rate e Haal v st prosisseis nobes an equal menthIv installiae uts
moer the pesaninge pastae st peraod.
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