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TOCGETHER with all and singular the rights, members, heredita.nents, and uppurienatces to the same belonging or inany way
incident or appertaining, including all built-in stoves and refrigerators, heating  air vorditioning, plumbing and electrical tintures, wall
to wall carpeting, fences and gates. and any other equipent or fistires now or herestter atteched, connected or titted incany Laner,
it bein_T the intention of the parties hereto that all such fixtures and cquipmient. other Qe bouschold fortare. be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Morteagor is lawfully emnpowered to con-
vey or encumber the same; and that the Mortgagor will torever defend the said prentises unto tie Mottdadow, it sU 035503 and assizos,
from and against the Mortgagor and every person whomsoever lawiully claiming or to daitn the sene or auy part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtadness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the oplion of the
Mortzagee, for the payment of taxes, or public assessments. hazard insurance premiums. repairs or other such purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Morteagee to the Mortgagor under
the authority of Sev. 15-35, 1962 Code of laws of South Carolina, as amended, or simibar statites: and Al sums so advanced shall bear
interest at the same rate of rates as that provided in said note unless otherwise agreed upon by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not liss than the balance due hereunder at any time and i a cempany or
cumpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insnrance to the Mortaugee and
azrees that all such policies shall be held by the Mortgagee should it su require and shall indlude loss pavable clinses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Murtuagee by reistered mail; and should the
Mortizagor «t any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morlgager may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such imsurance, with interest as
hereinabove provided.

1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonkd Mortuagor fail to do
s0. the Mortzaree may. at its option, enter upon said premises and make whatever repairs are necessany and charge the eapeuses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided

5. That the Mortuagee may at any time require the issuarnce and maintenance of insurance vipon the life of any person obli'_gated
under the indebtedness sccured hereby in a sum sufficient to pay the mortgage delit. with the Mortgagee a5 beneficiary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortzage

debt.

6. That Mortgavor agrees to pay all taxes and other public assessments tevied against the mortgaged premises on or before the
Jue dates thereef and to eahibit the receipts therefor at the offices of the Mortvagee immediztely upon payment, and should the Mort-
gazor fail to pay such taies and assessments when the same shall fall due, the Morteagee may, at its option. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mortzage. with interest as above provided.

7. That if this mortgage secures a “comtruction loan”, the Morteagor agrecs that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in perisic payments, as constrnction prodresses, in accordance with the terms and condi-

ti(;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
relerence.

S. That the Morteazor will not further encnmber the promises above described, without the prior consent of the Moitgagee, and
should the Mortiagor so encumber such premises. the Mortgagee may. at its option. Jdeclare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9, That should the Mortzagor alienate the mortgaged premises by Contract of Sale. Bond for Title. or Deed of Convevance. and
the within mortgage indebtedness is rot paid in full. the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzave indebtedress. pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comverance, and have the interest
rate on the loan halance existing at the tine of transfer modified by inureasing the interest rate on the said loan balance to the masi-
mnm rate per annum permitted to be charged at that time by applicalde South Carolina Law, or a keser iticrease in interest rate as may
be determined by the Association. The Association will notify the Mortuazor or his purchaser of the new interest rate and monthly pay-
ments. and will 1nail him 2 new passbook. Should the Mortgagor, or his Parchaser, fail to comply with the provisions of the within
paraeraph. the Mortgagee. at its option. may declare the indebtedness hereby sevared to be inmediately due and pavable and may
institule any proceedings pecessary to collect said indebitedness.

10. That should the Mortgagor fail to make pryments of principal and interest as dne on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to connply with and abide by any by-laws or the charter of
the Mortzagee. ur any stipulations set ont in this mortgage. the Mortgagee, at its option. may write to the Morteagor at his last known
address giving him thirty 30} days in which to rectify the said default aned should the Mortzagor fail to rectify said defanlt within the
said thirty days. the Mortragee, may. at its opticn. inciease the interest rite on the Jan halance for the repnining term of the loan or
for a lesser term to the mavimum rate per anuun peritted to be charged at that time 1y applicalde South Carolina law, or a lesser
increase rate as may be determined by the Association. The menthly paynuents will be adisted accordingdy.

11, Thuat shonld the Mortgasor fail to teke pavments of principal and interest s ddize oncthe promiseory note ana] should any moathly
installment become past due for a period in excess of 13 days, the Mortaazoe ma colleet a “late dharee” not to exceed an amourt

cqual to five (5%} per centum of any sach past dine installinent i order to cover the eitra expense incident to the handling of such
delineuent pay ments.

12. That the Mortuagor hereby assigns to the Morteaee, its sucoessors and assians, Al the rents issues and profits accring from
the mortuaged preinisvs. retaining the right to collect the same so lone as the debt herehy securald i3 npot in arrears of pavment. but
should any part of the principal indebtedness, or interest. taws, or fire invance preminms, Lo past chize and unpaid. the Mortgagee
may without notice or further procecdings take over the mortgaged pretnises, if they shall e occepied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secured. withamt Liabibity to aceount for anvthing more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upan request hy Morteagee, to
make all rental payments direct to the Mortgaoee, without Tahility to the Morteavor, unti! notified to the contrary by the Muorteagee:
and shonld said premises at the time of such default be occupied by the Maortzezor, the Mortoeee may apply 1o the Judue of the
County Court or to any Judue of the Court of Commen Pleas who chall be reviikert o presiding in the connty: aforesaid for the appoint-
ment of a teceiver with authority to take possession of saied premises and colleet sach nonts and profits, applving said rents, after pay-

inﬁ the ‘(Uat of collection, to the mortzage debt without liabdity ty account for ansthime more than the rents and profits actually
collected.

13. That the Meorteagee, at its option, may requite the Mortzazor to pay to the Mortoicee, on the first day of each month until the
note socured hereby is fully paid, the following sins in addition o the paviaents of principal and interest providad in said note: a shim
equal to the preminnms that will neat become due and pavable on policies of mortzae wdaranty s (if applicable ). fire and other
hazard insurance covering the morgaved property. plus taves and assessnents et due on the ottesaed premises (all as estitnated by
the Morteagee) less all sums already paid therefor, divided by the nimber of months to e Before one month prior to the date when
such preminins. taves and assessments will be dize and pavable, such wins to B el Ba Muorteacee to pay said premiums, tives and
cpecial avessments. Shonld these pavinents excead the amount of puvnents actiadlv pnade D the Modcamee for Lives, assesanents, or
frarrancr preminms, the ewess may be credited by the Matteagee on wibsenuent pasments to e meode by the Mortgazor: kb however.
caidd <nms sl be insafficient to make said pasments when the sune bl Bocome due and pavable the Morteavor shaii pav to the
Morteager any amonnts necessany to nabe up the deficionoy, The Morteazor fsthor aares that at the oned of ten vears from the date
hereof, Mortaames mv, at its eption apply for renewal of morteage dmranty or wiibar dneenirares 6§ epphoabde) covering the balance
thetr tomtininge e on the mortaage debl and the Marteazor mav. at it option, pay the < Ao premim requuired for the remaining
vears of the term or the Mortowee may pas sch preminm and add the vone to the pnorteaws bt seahich event the Morteazor shall
repay 1o Morteavee arch prominm pasment. weth intenost at the rte spen i vy il promiveay votes g el saothh it WM nts
meer thee reindining pasnent poried.
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