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TOGETHER with all and singnlar the rights, members, hereditunents. aml appartenauces to the swone belonuing or i any way
incident of appeitaining, iduding all built-in stoves and refrigerators, heating air conditioning, plumbire: and eloctoeal tntares, wall
to wall carpetiny, fences ared pates, and any other equipment or fistures now or hereatter attached conmected o fted 1noanny manner,

it heing the intention of the parties hereto that all sach fistures and cquipiment. other than houschold fnrntine, be considered x part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors and assians forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above deseribed premises in fee simple absolute; that
the above described premises are free and dear of all Bens or other envumbrances: that the Mortgagor is limfully empowered to con-
vey or enonmher the sone; and that the Modgagor will farever defend the said premives unto the Mortzacee, #8 snecessors and assivos.
from and against the Mortzagor and every person whomsoever lawfully claiming or to cliiun the same or any part thereof.

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the mdebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additicBal sums which may be advarced hereadter, at the option of the
Mortgagee, for the payment of taxes, or public assessmients, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this morteage. and also for any loans or advances that may hercafter be made by the Mortgagee to the Mortoagor under
the authority of Sec. 43-33, 1962 Code of laws of South Carulina, as amended, or similar statutes: and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalde at the
dernand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mertgaged premises, whether now existing or hereafter to e erectud, insured
against loss by fire. windstonin and other hazards in a sum not tess than the balince due hercunder at any toue and in o conspany or
companies awcoplable to the Mortgapee, and Mortgayor does hereby assign the policy or pohiaes of insurance to the Mortgayer and
avrves that all such policies shall be held by the Mortgagee should it so require and shall indlude loss pavable cluuses in faovor of the
Mortgages; and in the event of loss, Mortgagor will give immediate votice thereof to the Mortzager by registered mail: and should the
Mortgasror at any time fail to keep said premises insured or fa1 to pay the premiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such inwsurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Morteacor fail to do
s0. the Morteagee may. at its option, enter upon said premises and make whatever repairs are necessary and dharge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Morteragee may at any time resquire the issuance and maintenance of insurance upon the lfe of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortzagee as beneficiary, and if the

Sngniums are not otherwise paid, the Mortgagee 1ay pay said premiunis and any amount so paid shall become a part of the mortgage
ebt. . .

6. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
Jdue dates thereof and to exhibit the receipts therefor at the offices of the \Morteagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessinents when the same shall fall due, the Momtgevee may, at its option pay the same and charge
the amounts so paid to the mortgaze debt and collect the same under this martzage. with interest as above provided.

7. That if this mortgige secures a “construction loan”, the Morteavor agrees that the principal amonnt of the indebtedness hereby
secured shall he dishursed to the Mortgagor in periodic payinents, as (onstruction progresses, in accordance with the terms and condi-

lii:_ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Meortragor will not further encuniber the preinises above described. withaut the prior consent of the Mortgagee, and
§b0uld the Morteagor so encumber such premises. the Morteagee may. at its option, dedlare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That shouk! the Mortgagor alienate the mortgazed premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortrage indeltedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortwage indebtedness, pay the reasonable cost as required by the Association for processing the
assmnption. furnish the Association with a wopy of the Contract of Sale, Bond fur Title, or Deed of Convevance, and have the interest
rate on the Joan balance existing at the time of transfer mexiified by invreasing the interest rate on the sail loan balance to the masxi-
mum rate per annun permitted to be charged at that time by applicable Sonth Caroling law, or a lesser increase in interest rate as may
tw determined hy the Assoviation. The Association will notify the Muortuazor or his purchuser of the pew interest rate and monthly pay-
ments. and will mail him a new passbook. Shonld the Mortaagor, or his Purchawr. fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness Lereby secnred to be inmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and itterest as due on the promissory note and the same shall be
urpaid for a period of thity {30) days or if there should be any fadure to comply with and abide by any by-laws or the charter of
the Mortzazee. or any stipulations set oul in this morteage the Mortmegee. at its option. 14y write to the Mortzacor at his last known
address giving him thirty ( 30) days in which to rectify the said defanlt and <hould the Morteacor fail to rectify said default within the
said thirty Jdays. the Mortzagee, mav. at its option. increase the interest rate oo the loan balurge for the remaining term of the loan or
for a lesser term to the maimum rate per annmm permitted to be ehuamed ol that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association The monthly pavinents will be adinsted accordingly.

11, That should the Mortearor fail to make parents of principal and interest v due on the promissery note and should any monthly
installment become past due for a period in everss of 13 davs. the Morteaser oy colfect a “hate Jharse” ot to exceed an amourit

equal to five (5% ) per centinn of any such past die installment in order to wover the eatra expense incident to the handling of such
delirrpuent payments

12. That the Mortgazor herely assigns to the Morteagee, its succesaors and assizns all the rerts. iswnes. and profits accrning from
the morteaged premises. retaining the right to colledt the seie so Tenr s the debt hereby sequred s not in arrears of payment. but
should any part of the principal indebtediess, or interest. tines, or fite insnrance preminms, be past due and unpaid. the Mortgagee
may without notice or further procecdings take over the morteaged promises, if they shall T ocoupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness Lhereby secured, without Hability to account for anything more
than the rents and profits actually colfected, Tess the cost of collection and any tenant is anthorized. upon request by Mortgagee, to
make all rental payments direct to the Marteacee, withont liability to the Morteazor, uatil potified to the contrary by the Morteagee:
and should said premises at the time of sich defanlt be oconpied by the Morteazor, the Morteazee iy apply to the Judee of the
County Court or to any Judge of the Court of Common Pleas who shuall e readent or presiiing in the connty aforesaid for the appoint-
ment of a receiver with authority to tahe possession of said premises and collect wuch rents and profits, applving said rents, after pay-

im]zI the cost of colkation, to the morteage debt withont Tability tr acconnt for amthing wore than the rents and profits actually
collected.

13. That the Morteagee. at its oplion. may require the Martearor to pay te the Mortzzee, on the fint day of cach menth until the
note secured hereby is fully paird. the following sums in addition to the pasinents of priscipal and interest provided in said note: a sum
equal to the preminms that will neat become due and pavable on policies of morte e guaranty invanee (GEapplicable ) fire and other
hazard insurance covering the mortgaged property. plus taves. and assesanonts neat due on the morteaged premises (all as estimated by
the Morteazce ) less all sums already paid therefor. disided by the number of monthe to elipae hefore one mionth prior to the date when
sich premiums. taxes, amd assesaments will be due and payable. such s to be held 3 Mortageee to pay <aid preminms, taxes and
apecial assesaments, Shonkd these pavinents exceed the amannt of paovinents actimally made by the Morteagee for taves, assessments. or
insrance premimas, the excess may be credited by the Morteagee on subsequent payments to be mrule by the Morteavor: if. however.
ward wums shall be inanfficient to make <aid payments when the same shall Tecome due and pavables the Morteaor shall pav to the
Martorgee any amonnts necessary to make up the deficiency. The Morteacor feither agrees that ot the ond of ten vears from the date
hercof, Morteazee mave o its option. apphy for rerewal of morteare wincaety or sinalar insoranee GiF applicale) covering the balance
then remaining Jdue on the motzaee debt and the Maortragor mav, at its option, pav the vinche promidiom regqunired for the reamnining
vears of the v o7 the _\[nrlg.rg.v Ay pay _\n(}l pn-m{nm ;‘ncl _1:11‘ !h-- s bo the mostoace bt o which event the Mortearor .‘h-‘in
repay to Mortoacee vuh preininn pavinest, with interest at the rate spe cfiod dn ik provntssesy notel B |qll.i] 1rmnt]1|}'

installments
over the remnining pavitent poeraod.
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