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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SQUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Assxciaiion of Greenville, South Carolina, hereinafter referry to as the ASS0-

CIATION, is the owmner and folder of a promis_spiy note dated — May_27, 1974 erecyted by *Dallas L.

Silyerthorne and/Angela B. Silverthorne and ass“_med by.georee 0.5 6%%33,%1)}63__"9 T
intere§t at the rate of _DIN€ 7 444 secured by a first morigage on the premises being known as _AQQL_E,__LQ_E_BSL.,_._«
__Taylors, South Carolina 29687 === , which is recorded in the RMC office for

Greenville County in Mortgage Beok 1311 , bage _.—f_L‘ll_-—, title to which property is now being transferred
to the underczigned O BLIGOR(S), who has {Eave) agreed to assume said moTTgage loan and to pay the balance dué thereon; and

- "WHEREAS the ASSOCIATION has agreed to said transfer of ownerthip of the morigaged prﬁxfﬁ&s to the OBLIGOR and his
assumption of tke mortgage loan, provided the interest rate on the balance due is increased from < to a present

rate of NINE (9Z) £%, and £an be escalated as hereinafter stated.

NOW, THEREF ORE, this agreement made and entered into this 19¢h day of - October . 12 76
the ASSOCIATION, as mortgagee, and —George H. Zajicek and Mary Ann Zajicek
as assuming OBLIGOR, '

» by and between

WITNESSETH:

In considerstion of the premises and the further sum of $1.00 psid by ASSOCIATION to the OBLIGOR, receipt of which is
Lereby acknowledged, the undersigned parties agree as follows: 24 8 81 ‘
(1) That the loan balance at the time of this assumption is §-="2 )

ing the interest rate on tke halance to -——N—I&%. That the OBLIGOR agrees to repay said obligation in monthly installments
of $—29-!Ldﬁ-———— each with payments to be applied first to irterest and then to remaining pricipal balance due from month to

November 1 L1976 _ .
(2) THE UNSDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion

O of the ASSOCIATION te increased to the maximum rate per antum permitted to be charged by the then applicable South Ca_rolii_\a

;; law. Provided, Lowever, that in no event shall the maximom rate of interest exceed

N_IHE- { 9)‘}’:- per annum on
“the balance due. The ASSOCIATION shall send written nolice of any increase in interest rates to the last known =address of the
OBLIGOR(S) ard such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to ircrements in interest rates to allow the obligation to be retired
in foll in substantially the same time as would have occurred prior to any escalation in interest rate. T

(3) Should any installment payment tecome due for a period in excess of {15) fifteen days, tte ASSOCIATION may collect a

* “LATE CHARGE” not to exceed an amourt equzl to five ter centum (5%) of any such past due installment payment.
t4) That all texrms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressiy by

this Agrcement. S . .
£5) That this A greement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, succes=ors and assigns. ' ' ‘

£
IN'WITNESS WHEREOF the parties hereto have et their hands and seals this —19thgay o October L1976

In the presence of:
. _ z FIDELITY FEDERAL SAVI}
N Méﬁd..ﬁ...i(/ - L £ L_«/\/ BY § i

yGS, & LOAN ASSOCIATION
24 (SEAL)

l_‘ . - N
e ‘ = AR SEAL
memﬂum? ok fa3 158+ (SEAL)
S . —_ {SEAL)
i) 2 o
& Y72 EAL)
Mary n rg OBLIGOR(S) ZajiceL :

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Leoan Association’s consent to the assamption outlined above, and in further
consideration of One dollar ($1.00), the receipt of whih is hereby ackrowledged, I {we), the unidersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agreement ard agree to be bound thereby. - '

r 1 1 :
GEORGE O'SHIELDS .BUILDERS, ,SHC. (SEAL)

In the preserce of:
\ﬁb@[m 2 o_fg: C)ﬂz(u(\l,A_ V'B_YWM(SEAL)

,df'?mg,ﬂs,q Zﬂ(mbuj

(SEAL)

- —(SEAL)
Transferring OBLIGOR(S) ‘

STATE OF SOUTH CAROLINA )
COUNTIY OF GREENVILLE )
Personally appeared before me the urdersigned who made cath that (s)he saw .
Zajicek and Ceorge 0'Shields Builders, Inc. and Fidelity Federal Savings & Loan Assoc.

sign, seal and deliver the foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.
SWORN to before me this

PROBATE
George H. Zajicek, Mary Ann

day of OCtOber-, . 1916
\ ndranee & (el d  (seany , _
Notary Public for South Carolina J{]Q ala Ve BQ;‘\.O})( 1

My commission expires: 5/13/80.
‘16 At 11:10 A .M.
recoroeo N0 3 e
Re- REcoRDED RV 10'76 At bibo P, 7 o7H<
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