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TOGETHER with all and singular the rights, members, hereditaments, and sppurtenaices to the same belonging or in aay way
incident o appertaining, inddudiag all Luilt-in stoves and refrigerators. heating. air conditioning, plunbing and electrical fintunes, wall
te wall varpeting, fences and gates. and any other ejuipment or fistures row or hereatter sttached, onnected or fitted i any nunner,

i; beinjiz the intention of the parties hereto that all such fiatures and equipnient, other than Louschold furniture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premnises unto the Mortgagee. its suovessors and assigns forever.

The Mortgagor represents and warrants that saild Mortzagor is svized of the above describad premises in fee simple absolute; that
the above describad premises are free and clear of all liens or other cncumbrances; that the Mortgagor is lawfully empowered to con-
vey or encuinber the same; and that the Morntgagor will forever defend the wid pramises unto the Mortgagee, its successors amd assigns,
frem ardd against the Mortgagor and every person whomsoever lawfully d:iming or to claim the same or any part thereof.

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:
1. Thal the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timies and in the manner therein provided.- o

2. That this mortgage will secure the Mortgagee for any additional susss which may be advanced hercafter, at the ovtiou of the
Mortzgagee, for the payment of taves, or public assessments, hazand insurance premiums, repairs or other such purposes pursuant lo the
provisions of this mortgage, and also for any Yoans of advances that may hereafter Le made by the Mortgagee to the Mortgagoer under
the authority of Scc. 45-33, 1962 Code of laws of South Carolina, as amended, or similar statetes; and all sums so advanced shall bear
intcrest at the saine rate or rates as that provided in said note unless otherwise agreed upsn by the parties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now esisting or hereafter to be erccted, insured
against loss by fire, windstorm and other hazards in a surn not less than the balance due hereunder at any time and in a compaty or
co:upanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurarce to’ the Moartgagee and
agrees that all such policies shall be held by the Mortzagee should it so require and shall include loss payable clauses in Eivor of the
Morgagee; and in the event of loss, Mortgagor will give immediate notive thercof to the Mortgagee by registered nail; and shoukl the
Mortgapor at any time fail to keep said premises insured or fail to pay the premiums for such insurarce, then the Mortgicee may cause
such improvements to be insured in the name of the Mortgagor and reinburse itself for the cost of such insurarice, with interest as
Lereinabove provided.

4. That the .\lo_rtgag_dr will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mortgigee may-, at its option, enter upon said premises and make whatever repairs are necessary and charge the epenses for such
repairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided. :

5. That the Mortiagee may at any time require the issuance and mairtenance of insurance upon the Hfe of any person o!.di_gatcd
under the indebtedniess secured hereby in a sumn sufficient to pay the mortzage debt. with the Morteagee as beneliciny, and it the
premiums are not otherwise paid, the Mortgagee may pay said preminms and any amount so paid shill become a pant of the mortgage
debr, .

6. That Mortzaor agrees to pay all tares and other public assessnwits levied against the mortgaged promises on or before the
due dates thereof and 1o exhibit the receipts therefor at the offices of the Mortyragee immediately npon paymert, and should the Mort-
gazor fail to pay such taves and assessinerts when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgige debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortyaror agrecs that the principal amount of the indebtedness hereby
seured shall be dishursed to the Mortygago: in periodic paymnents, as cominuction progresses, in 2ocordance with the terms and c?ndx-
iif.‘ins of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reterence. : ‘

8. That the Morteagor will net further encumber the piemises above described, without the prior consert of the Moitgagee, and
should the Mortgauor so encunler such preinises, the Mortzagee may. at its option. Jdeclare the indebtedness hereby secured to be
immediately due andd pavable and may institute any proceedings necessany to collect said indebtedness.

9. ‘That should the Mortgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage irdebteduess is not paid in full, the Mortgagor or Lis Purchaser shall be required to file with the Association an
application for an assumption of the ortage indebtedness, pay the reasenalile cost as required by the Association for processing the
assmption, furnish the Association with a copy of the Contract of Sale, Bord for Title. or Deed of Conveyance, and have the interest
rate on the loan Lalance etisting at the time of transfer modified by increasing the interest rate on the said loin balance to the maxi-
mum rate per annum permitted to he charged at that time by applicable South Carolina Law, or 3 ksser increase in interest rate as may
be determined by the Association. The Association will notify the Mostoaeor or his purchaser of the new interest rate and monthly pay-
ments, and will mad him 2 new passhook. Should the Morzagor, or his Purichiaser, fail to comply with the provisions of the within
paragraph, the Mortgragee, at its option. may declire the indebtedness hereby secnred to be inmediately due and payable and may
irstitete any proceedings recessany to collect said indelitedress. '

10. That shoul the Mortgagor fail to make puments of principal and interest as due on the promissory note and the samne shall be
urpaid for a pericd of thirty {30) dzys. or if there should be any failure to comply with ared abide by any by-laws or the charter of
the Mostuagee, o any stipulations set out in this mortgage. the Mortgagee, at its option. 1y write to the Mortgagor at his Lt knowa
address giving him thirty (30) days in which to rectify the said default snd should the Mortgagor fail to rectify said default within the
said thisty days. the Mortgagee, may. at its option, increase the intercst rate on the loan halinee for the remtining tenn of the loan or
for a lesser term to the mavitaum rate per annum permitted to be charged at that time by applicalle Saath Carolia law, or 2 lesser
ircrease rate as may be determined Dy the Association. The monthly pivinents will be adinsted accordingly.

1. That should t_he Mortgacos fail 10 make pavents of principal and istorest s due oncthe promisory note and should any monthly

" installiment become past die for a period in excess of 15 days, the Mortgavee may colledt a “late ¢harge” not ta exceed an amourt

equal to five (5% ) per cenfum of any sxch past due installment in order to cover the eatra expense incidert to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortwagee, its successon and assigns. all the rents, issues, and - profits aceniing from
the mortgaged premises. retaining the right to collt the same so Forar as the doebt herehy seciral is ot in arrears of pavment, but
should any part of the principal indelteducss, or interest, taes, or fire inwirarce premiums, be pat due and unpaid. the Mottgagee
may without notice or further proceedings take wier the motgamed premises, if they shall be ocorpicd by a tenant or tenants. a
collect said rents and profits and apply the same to the indedtediiess horelhy seunsed, withont liability to iccount for anything more
than the rents and profits actually colfevted, less the cost of collection. aml any tenant is anthorized. npou request by Mortgagee, to
make all rertal payments direct to the Mortzagee, without liability to the Martizazor. until notified to the contrary by the Motgagee:
and should said premiises at 1he time of such defaslt be occupied by the Mortoazor, the Morteazee may apply to the Judge of the
County Cowrt or 16 any Judge of the Court of Common Pleas who shall be rexident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authiority o take possession of said premisces arad collect wach rents ared profits, applving said rents, after pay-
ing the cost of collection, to the mortgage debt without lability ty acvennt for amything mere than the rends and profits actually
collected

13. That the Mortgagee, at its option, may require the Mortgagor to pas to the Mortgazee, on the first day of cach mouth until the
uote secured hereby is fully paid, the following sums in addition to the panents of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payable on polidcies of montcage guaranty imurance {if applicable), fire and other
hazard insurance covering the mortzaged property. plus taves. and assewsments neat due on the motgaed pramises (2l as estimated by
the Mortzagee) Yess all ems alréady paid therefor. divided by the numbee of months to elapse befoie one meanth prior to the date when
such premiums. taes. and assessments will be due and payable, such suus to be held by Morteazee to pay said preminms, taves ard
special assessments. Should these payinents exceed the amonunt of payments actually made by the Morteagee for taves, assessments. o
insurance premiums, the exess may be credited by the Mortgagee on subsequent payanents to be nude by the Montazazor: if, however.
said sums shall be insufficiént to make said payments when the samie shall beveme due and payalde, the Mortgagor shall pay to- the
Mortgagee any amotints necessany to make up the deficiency. The Mortgagor Turther agroes that at the end of ten years from the date
hercof, Mortgaces may, at its option. apply for rencwal of moitgage guaranty o7 similar insviraeee (if applicable ) covering the balance
then remaining dize on the morteage debt. and the Mortcagor may. at its optivn, pay the single preminm requined for the remaining
yvears of the tens. or the Mortzigee may pay such preminm and add the same to the morteave delit in which event the Morteacor shall
repay to Mortoagee such premium pavment, with interest. at the rate specified in <aid prozuisory rote in egnal monthly installmepts
over the remaining payment peniod. : R
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