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TOCETHER with all and singular the rights, members, hereditaents, atd appurtenatices to the same belonging or in any way
incident or appertaining, indluding all built-in stoves and refrigerators. heating. air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences and gates. and any other equipment of fixtures now or hereatter attachal, connected or fitted in any manner,
i;‘ beimlg the intention of the parties hercto that all such fistures and equipment, other thin household furniture. be considered a part of
the realty. )

I_ TO HAVE AND TO HOLD all and singular the said premises unto the Mortgayee, its suceessors and assigns forever. '|

The Mortgagor represents and warrants that said Mortgagor is seizext of the above described premises. in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encuinber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigus,
from and against the Mortgagor and every person whomsoever lawfully claiming or 1o ¢Lim the same of auy part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the princib.zl and interest on the indebtedress evidenced by said promissory note at the
times and in the manner thesein providf:d. '

2. That this mortgage will secure the Mortgagee for auy additional suns which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivms, repairs or other such prarpeses punsuant to the
provisions of this mortgage, and also for any loans or advances that may hereaflter be made by the Mortgazee to the Mortyagor under
the authority of Sec. 45-53, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall Le payable at the
demand of the Mortgagee, unless othenwise provided in writing. ' ' '

3. That Mortgagor will keep the improvements on the inortgaged premises, whether now esisting or hercafter to be ercited, insured ‘ :
against Joss by fire, windstorm and other hazards in a sum not less than the halance due hereunder st any time and in 4 company or : 4
companics avceptable to the Mostgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Mottyragee ard : 3
agrees that all such policies shall be held by the Mostgagee should it sv revuire and shall include loss payable clauss in favor of the
Mortgagee; and in the event of loss, Mortgzgor will give immediate notice thercof to the Mortgagee by registered mail, and should the

the amotiuts so paid to the mortizaze debt and collect the sime under this moitZage. with interest as above provided.

Mogtgagor at any time fail to keep said premises insured or fail to pay the jaemiums for such insurance, tien the Moilgagee hay cause
£ such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. ' o :
4. That the Mortgagor will keep all iinpmvci_nen_ts upon the mortgaged premises in good repair, and should Maotzagor fail todo i
i so. the Mortgagee may, at its option, enter upon said premises amd make whalever repairs are nevessary ared cliarge the expenses for such 5
repairs to the thorigage debt and collect the same under this mortgage, with interest as hereinabove provided. ¢
: 5. That the Morlgagee say at any time require the issdance and mainrtenance of insurance upon the life of aty person obligated !
: under the indebtedness secured hereby in a swn sufficient to pay the mortgage debt, with the Mortgazee as bencficiary, and if the H
! Sntglmums are not otherwise paid, the Mortgagee may pay said premiums arad any amount so paid shall become a part of the mortgage ;
: ebt. ‘ ;
: 6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
i Jdue dates thareof and to eahibit the receipts thercfor at the offices of the Mortgagee inmediately upon payment, and should the Mort-
. gagor fail to pay such taves and assessments when the same shall 21l due, the Mortgagee may, at its option, pay the same and charge :

*

7. That if this morlgage secures a “construction loan™, the .\lurtg.mbt agrees Lhat the principal amount of the indebtedness hereby
secured shall be dishursedd to the Mortgagor in periodic payimnents, as constrction progesses, in acvordance with the terms and c_ond:«
liofns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference. :

S. That the Mortzager will not further encumber the premises above describied, without the prior consent of the Mortgagee, and i
shoutd the Mortwager s0 encumber such premises, the Mortgagee may, at its option, Jeclare the indebtedness hereby secured to be ;
immediately Jue and payable and may institute any proceedings necessary to collect said indebtedness. ;

9. That should the Maizagor alienate the mortgaged premises by Contract of $ale. Bond for Title, or Deed of Conveyance, and !
the within mortgage indebtadness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an }
application for an-assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the ;
assumption. furnish the Associztion with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest '
rate on the loan balince exbting at the lime of transfer modified by increasing the interest rate on the said loan balince to the masi- :
mum rate per annum permitted to be charged at that time by applicable South Carclina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortrazor or his purchaser of the new intetest rate and monthly pay-
ments, and will mail him a rew passhook. Should the Mortgagor, or his Purchaser, ful to comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declare the indebtedness herchy secural 1o be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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10. That shoul! the Modgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
: the Mortgagee, or any stipelitions st oul in this morteage. the Morlzagoe. at its option. may write to the Mortzagof at his last known
P : address giving him thirty (30) days in which to rectify the said default and shoukl the Mortgagor fail to rectify said default within the
i : said thirly days, the Morigagee, may, at ils option, increase the interest rate on the lan balance for the remaning term of the loan or
for a lesser term to the matmum rate per annnm permitted to be charged at that tine by applivable Sonth Carclina law, or a lesses
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.
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11. That should the Mortzaszor fail to make payments of privcipal sl interest s die on the promissory pote and shoudd any monthly .
installment become past due for a period in exeess of 15 days, the Mortzaree oay collect a “late changze™ not. to eweed an amcunt
equal to five (5%} per centum of any such past due installment in order to cover the extra expense incident to the handling of such i
delinquent payments.

T TP

SPERSI

e 1

12. That the Mostgzagor herely assizns to the Mortgagee, its successans aned assigns. all the reuts. issues. and profits aceruing from
the mortgaged premises. retaining the right ta collect the samne so lonsr as the «debt hereby secured is not in arrears of payment. but
should any part of the prircipal inddhtedness, or intetest, tases, or fise insnrance premiums, be past due and uipaid, the Mortgagee
may without notice or fusther proceedings take over the motgized proemises, if they shall be ocuupied by a tenant or tenants: 2
collect said rents and profits and apply the same to the inddhtedness herehy securad, withont lishility to account for anything more
than the rents and profits actually collected, less the cost of collection. arsl any terant is authorized. npon request by Mortgagee, to
make all rental payments direct to the Mortgasee. without liatality 2o the Mortwagor until notifiead to the contrary by the Moitgagee;
and should said premises at the time of such default be occupied By the Mortwasorn, the Mottzagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident o presiding in the county: aforesaid for the appoint-
ment of a receiver with authority to take passession of said premises and collect aich rents and profits, applying said rents, after pay-
in_ig] lh:_:d cost of collection, to the mortgage debt without lability by awiount for amthing more than the rents and profits actmally 4 3
collected. '

13. That the Mortgagee, at its oplion, may require the Mortgagor to pay to the Mortzagee, on the first day of each month until the
note secured hereby is fully paid, the following swns in addition to the payments of principal and interest provided in said note: a sum
5 erjual to the premiums that will neat become due amd pavable on polivies of mortzage guaranty insurance (if applicable}, fire and other
3 : hazard insurance covering the mortgaged property. plus taxes. and assessments nieat due on the mortzaged premises (all as_estimated by

: the Mortzagee ) less all sums already paid therefor. divided by the amber of months 1o elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such snms to e hebl by Mortaacee to pay sai:? premiums, taxes and
special assessments. Should these payments exceed the amount of payiné nts actually made by the Mortoagee for taves, assessments, or
insurance premiums, the ewess may be credited by the Mortgagee on subsequent puments to be made by the. Mortgagor: if, however,
saidd sums shall be insufficiert to make said payments when the same shall hecome die and payable. the Mertzagor shall pay to the

: Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further acrees that at the end of ten years from the date

hercof, Mortgagee may, at its option. apply for_renewal of mortgaze anaranly or simlir insunsce (F applicalile} covering the halance
then remaining due on the mortizage debt. and the Mortgagor may. at its option: py the sinzle preminm required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the sume to the morteage debt in which event the Morteagor shall
repay to Mortzazee such preminm payment, with intercst. at the rate specified in said promivory note. in cequal monthly installments
over the remaining payment period. '
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