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TOGETHER with all ard singular the rights, members, hereditaments, and appurteninees to the same belonging er in any way
incident or appertaining, including all built-in stoves are] refrigerators, heating. air comlitioning, plunbing and electrical fixtures, wall
to wall carpeting, fences and gates. and any other equipment or firtures now or herealter attached. connected or fitted in auy sanner,

it b-ein)lz. the intention of the parties hereto that ali such fixtures and equipment, other than household furniture, be comidered a part of
the realty, . '

TO HAVE AND TO HOLD all and singular the said premises unto the Mortuaves, its sucevssors and assigns forever.

The Mortgaizor represents and warrants that ssid Mortgagor is seized of the above described premises in foe simple absolute; that
the above described premises are free and dear of all liens or other encumbrances: that the Mortgagor is Liwfully empowered to con-
vey. o encumber the same; ad that the Mortgagor will forever Jdeferd the wid premises unto the Mortgager, its succosors and assigas,
from and against the Mortgagor and every person whomsoever lawfully Jaiming or to dzim the sarwe or any pat thereof.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the brincip.;ll aod interest on the indebtedness evidenoed by said proissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgaxee for any additional sums which may be advaced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repirs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans er adyances that may hereafter be made by the Mortitagee to the Mortyagor under
the authority of Sec. 45-55, 1962 Code of Liws of Southk Carolina, as amedad, or similar statntes, arel all sins <o advanced shall bear
juterest at the samne rate or rates as that provided in <aid mote unless otherwise agreed upon by the parties and shall be pavalde at the
Jemard of the Mortgagee, usless otherwise provided in writing.

3. That Mortgagor will kecp the improvements on the mortgaged premises, whether now existing or heresfter to be ercatsd, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine amd in a company of
cotupardes sceeptable to the Mortyragee, and Mortgagor does hereby assign the poliey or polivies of insurince to the Maorlyayee amd
agrevs that all such policies shall be held by the Morstgagee should it so require and shall include loss payable clauwes in knor of the
Mortgarce; and in the evert of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regivtered mail: -l should the
Mortgapor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause
such improvements to be inswred in the name of the Mortragor and reimburse itseH for the cost of such insuramv, with interest as
hereinabove provided. ‘

4. That the Mortgagos will kc«ep all improvements upon the mortgaged premises in good repair, and should Motgasor ful to do
s0, the Mortgagee 1nay, at its option, enter upon said premises and make whatever repairs are nowessany and diarge the expenses for such
repairs to the morigige dett and collect the same under this mortgage. with interest as hereinabove provided.

5. That the Mortzagee may at any time reqquire the issuance ard muairtenance of insurance upon the life of any person oblizated
under the indebtedness secured hereby in a swin sufficient to pay the mortlige debt. with the Mortzarce as beneficiary, and if the

Sr&l:niums are not otherwise paid, the Motgagee may pay said premiuins and any amount o paid shall become a pait of the mortgage
ebt, : ‘

6. That Mortgayor agiees to pay all taves and cother public assessments Jevied azainst the moitgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Motvagee immediately upon payment, and should the Mort-
scagor fail to pay such taxes ars} assessments when the same shall fall due, the Mortuagee may, at its option. pay the same and charge
the amounts so paid to the motgage debt and collet the same under this mortgage. with intercst as above provided.

7. That if this mortgige secures a “censtruction loan”, the Mortgagor agrees that the principal amount of the indebtedress hereh_y
secured shall be dishursed to the Mortgagor in periadic payments, as cuntruction progresses, in accordance with the terms and condi-

li(}m of a Constriuction Loan Agreement which is separately executed butis made a part of this mortgage and incorporated herein by
refercnce. .

8. That the Mortweazor will not furtter encunider the premises Abene describad, without the prior consent of the Modgigee, cand
should the Morteagor 30 ecumnber such premises, the Mortgagee may. at its option. Jecdare the indebtedness hereby secured to be

immediately due and payable and may institute any procecdings necessary to collect said indebtedness.

9. Thit should the Mortgagor alierate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mertgaze indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assaiztion an
application for an assumption of the mortdage indebtedness, pay the reasonable vost as required by the Associstion for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bord fur Title, or Deed of Comeyamce, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
rum rate per annum persitted to be charged at that time by applicalde Senth Carolina law, or a lesser increase in interest rite as may
be determined by the Association. The Association will notify the Mostazor or his purchaser of the new interest rate and morthly pay-
ments, and will mail him 2 new passbook. Shonld the Mortgagor, or his terchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declire the indebtedness herdn secured to be inunediately due ard payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Matgagor fail to make pavments of principal ardl interest as dvic on the promissory note and the sane shall be
unpaid for a period of thirty {30) days. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulitions sct out in this mortgage, the Mortiazer, at its option. nuay write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said default and should the Morteagor fail to rectify said defauht within the
<aid thirty days. the Mortgizee, nray. al its option, increase the interest rate on the loan badance for the remaining term of the loan or
for a lesser term to the mavimum rate per annur poraitted to be chargal at that time by applicable Sonth Carolina Taw, or a lesser
increase rate as may be detamined by the Association. The monthly pavments will be adjusted accordingly.

- 11 That <hould the Matzagor fail to mabe payments of principal and interest s due on the promissory tote and should any monthly
installinert become past due for a pericd in excess of 15 days, the Motaazee may wollect a “late charge” not to exceed an amount

equal to five (5%) per catnm of any sih past due installment in order 1o cover the extra expense incident to the hardling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successars and assigns. all the rents, issnes. and profits accruing from
the mortzaged premises. retaining the right to colkd the <ame so lonz a5 the debt hereby securad is not in arrears of pnment. but
should any part of the prircipal indebtaduess, or interest, tawes, or fire insirance preminms, he past due and urpaid, the Mortgagee
iy without notice or further procecding take over the morteazed premises, if they shall be occupied by a tenant or tenants, arid
collect said rents and profits and apply the same to the indebtedness herchy seonred, without liability to acceunt for anything more
than the rents and profits actually collected, tess the cost of collection and any tenant is anthorized upon request by \fortgagee. to
make all rental payments Jirect to the Mortgagee. without fiahility to the Moitvavor untid notific] to the conlrary by the Mortgagee;
and should said premises at the time of such default be occupiad by e Mortzavor. the Moitzagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoini-
ment of a receiver with authority to lake passession of said premises and collect such rents and profits, applying said rents, after pay-
in_il] thceatost of collection, to the modgise Jebt withont lability © sceent for amything mere than the rents and profits actually
eollected, o

13. That the Mortgagee. at its option, may require the Mortzagor to pay to the Moteazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pasments of principal and interest providal in said role: a sum
equal to the premiums that will neat beceme due and payable on policies of mortgage goaranty insurance (i applicable ), fire and other
hazard insurance covering the mortgaged propesty. plus taves. and asamants neat duc on the mortgaged premises {all as etimated by
the Mortgaree ) Jess all sums already paid therefor, divided by the pumber of months to elapae before one month prior to the date when
such preminms. taxes. and assessments will be due and pavable, such sims to be hdd by Mortimuee ta pay said premiiums, taxes and
special assessments. Shoul these payments exceed the amount of paymients actually made by the Mortiragee for taves, assessinents. or
irsurance premiums, the excess may be credited by the Mortgagee on snhseqiient paments 1o he mnade by the Mortgazor: if, however.
said sims shall be insufficient to make said payments when the same shall becomne que and pavable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgrror furthier agrees that st the cod of ten years from the date
bercof, Mortgazee may, at its option. apply for renewal of mortgage ginnanly or similar insorance (Hf applicable} «overing the balance
then remaining due on the mottgage debt. and the Morteagor mav. at its oplion, pay the single preminm roquired for the remaining
vears of the term. or the Martzagee may. pay such preminm rd add the same to the morteage debt. in which event the Moteagor shall
repay to Mortagee such premium payment, with interest. at the tate yecified i said promissory note, in cqual monthly installments
over the remaining payment period. ' ‘
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