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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION ]
GREENVILLE, SOUTH CAROLINA —
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MODIFICATION & ASSUMPTION AGREEMENT

A R6 62

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE

3%

e

WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO- : ‘O
CIA_TIO.\', is the owner and holder of & promissory rote dated AuquSt 13, 1976 . executed by W lll_ '
Ground_and_Saundra Veach Ground in ke original sum of $-24,700 bearing

y interest at the rate of eight o andsecured by a first mortgage on the premises being known as _ Lot 118 Stephens

Lane 122'8 a5 andmodiﬂe_d‘bvhichﬁreﬂr@ ln the RMC office for

Greenville County in Mortgage Book ‘ . page 22 . ... .., title to which property is now being iransferred

to the undersigned OBLIGOR(S), whko has (ba\'e; agreed to aszume sA1d morigage lcan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of .owrnership of the mortgaged premiséi("lihe OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due is inereased from 3 <% to a present

rate of —Dlﬂe—ﬂq—_—ﬂ";, and can te ezcalated as hereinafter stated.

NOW, THEREFORE, this agreement made and entered into this ___l_],._tﬂ day of —- October . li&, by and between
the ASSOCIATION, as mortgagee, and —Charlotte W. Anderson '
as assuming OBLIGOR, _

i ‘ WITNESSETH:

"In consideration ¢of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is )
hereby acknowledged, the undersigred parties agree as follows: ‘ : . o 7 _
(1) That the loan balance at the time of this assumption is 3_2_3_,_65_L._3_0_.; that the ASSOCIATION is presently increas- IO R

ing the interest rate on the balance to —_nine__ <, That the OBLIGOR agrees to repay said obligation in monthly installments
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of s b ___ each with p:ymenfs to be applied first to interest ard then to remaining pﬁncipal balance ﬂue from m{m'th to

month with the first monthly payment being dJue November 1 , 19 76 . i
(2). THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the dizeretion
of the ASSOCIATION be increaszed to the maximum rate per annum permitted to be charged by the then applicable _SQuth Carolina

jaw, Piavided, however, that in no event shall the maximum rate of interest exceed nine ( 9)% per annum ¢n
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall beome effective thirty (30) days after written riotice is mailed. It is further agreed that the
monthly installment payments may be adiusted in proportion to ircrements in interest rates to allow the obligation to be retired
in full iIn substantizily the same tire as would have cccurred prier to any escalation in interest rate. . - o -

(3) Should any installment payment tecome due for a period in excess of (13} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE' ot to exceed an arncunt equal to five rer centom (552) of any such past due installment payment.
) hi :‘4) That %Ii terms and conditions as set out in the note and mortgage shall contirne in full foree, except as modified expressiy by
: is Agreement. ' : o ‘ ‘ : R ‘ '

. {8) That this Agreement shall Lind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his

: heirs, successors and assigns, o 11th October ' 76
1 ' IN WITNESS WHEREOF the parties hereto have set their hands ard seals this ...==2"day of c ‘ . 19 2,
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} - _ . QQNSE\T AND AGREEMENT OF TRANSFERRING OBLICOR(S) :

b In copsideration of P_‘idel'i:} Federal Savings and Loan Association’s consent to t!ae= a;&sumption outlined above, and in farther

consideration of Oné doltar 31.00), the receipt of which is hereby ackrowledged, I (we), the undersigned{s) as iransferring OBLI.
GOR(S) do nereby-consent Yo the terms of this Medification and Assumption Agveement and zg'ree boupfl thereby. L L

In the pyesence of 2

(SEAL)

72 seaLy

{SEAL)
oK. — : (SEAL)
Transferring OBLIGOR(S) -
STATE OF SOUTH-CAROEINA-) NG PROBATE '
COUNTY OF GREENVILLE) N
Personally appeared before me the undersigred who made oath that (s)he saw John G. Cheros, as agent
and the transferring obligor _
sign, seal and deliver the foregoing Agreement(s) and that {s)he with the other subscribing witnes: witnessed the execution thereof. ]

SWORN to before me this

s o —Qgtglhy ) 1015 - /7 22'/4 S _
4 AL e .-%(‘ (SEAL) é{{!/; '///-1 : v

Notary Public for South Cagqhi
My cgimission expires: eg?l 7779
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