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TOGETHER with all ard singular the rights, wembers, hereditamests. amd appurtenanices to the same belonging or in any way
incident or appettaining, induding all budtin stoves and refrigeratons. beating. air conltioniug, plunshing and dedtrical fistures, wall
to wall carpeting, fences and gates. and ars other equipment or fintures row or hereafter attachal, cunneated or fitted in any vranner,

i; beim]{ the intention of the parties hereto that all such fintures and equipment, othar hun howehold furniture, be considered a pat of
thie really,

TO HAVE AND FO HOLD all and singular the said premises unto the Mortgagee, its sucecssors and assiyns forever.

The Mortyayor represents and warrants that said Morteagor is seiad of the above described premises in fee simple absolute; that
the above describad premises are free and dear of all liens or other encumbrances; that thie Mortgagor is Lainfully empowerad to on-
vey or cncumber the same; and that the Mortgagor will forever defond the said premises unto the Mortzagee, its suciessors amd assigns,
from atl against the Mortgagor and every person whomsoover lawfully duiining or to dainy  the same or any part thereof.

THE MORTGACOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principa]l and interest oa the indeblodness evidenced by said promissory note at the
times and in the imanner therein provided. o : : :

2. That this mortgage wili secure the Mostgagee for any additional sims which ey e advanoal hereafter, at the option of the
Mortgagee, for e payment of taxes, or public assessments, hazard insurance premijums, reprairs or other such purpises punuant to the
provisions of this mortgage, and also for any loans or advances that nuy hereafter Le made by the Mortzagee to the Mortvagor uider
the authority of Sce. 43-35, 1962 Code of liws of South Carolina, as arsnded, or simibir statutes; and all sumns so advanced shall bear
interest at the same rate or rates as that provided in said note unless cthaawise agreed vpon by the parties and shall be payable at e
demznd of the Mortgagee, unless otherwise provided in writing,.

3. That Mortgagor will keep the improvermcots on thie mortgaged promises, whether now esisting or hiercafter to be erected, insared
_against loss by fire, windsterm and other hizards in 2 sum vot less than the balance due hereurder at any tine wdd in a company or
companics acceplable 10 the Mortgagee, and Mortgagor does hereby assign the polivy or prolidies of inmurance to the Mortagee and
aprees that all such policies shall be held by the Mortgacee should it so require and shall include loys payable Jlawses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate rotice thercof to the Mortzagee by registered nail; and should the
Moutgayror at auy time fail to keep said premises insured or fai} to pay the premiuns for such insurance, then the Motgagee may cause

_such improvements to be insured in the nume of the Morlgagor and reinburse itself for the cost of such insurawe, with interest as
hereinabove provided. :

4. That the Mortgagor will keep all improvetnents upon the mortgazed premises in good repair, and should Mortiagor fail to do
s, tf_:e Mortgagce may, at its option, enter upon said premises and mabe whatever tepairs are nevessary and change the expenses for such
repairs to the montgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and mintenance of insurance upon the life of any person obligated
unde.u: the indebtedness secured hereby in 2 sum sufficient to pay the motgage debit. with the Mortgazce as bereficiary, and if the
r;r(t‘)m:ums are not otherwise paid, the Mortgagee may pay said premiviss and any amount so paid shall becuine a part of the mortgage
«ebt.

6. That Mortgavor agrees to pay all taxes and other public assesszonts levied against the mortgaged premises on or before the
due dates thereof awld to exhibit the receipts therefor at the offices of the Mortyvagee inmedtiately npon payment, and should the Mort-
zagor fail o pay such taves and asscssments when the same chall fall due, the Mosteagee iy, at its option. pay the same and charge
the amounts so paid lu;tlu: mortgave debt and collect the same under this mortgage. with interest as above provided.

7. That if this morteage secures a “construction loan”, the Mortgacer agrees that the principal amount of the indebtedness hereby
secured shall e dishursed to the Mortzagie in periodic payments; as wumtiction progesses, in accordance with the tenns and condi-

tic;_ns of a Corstruction Loin Agreement which is separately exccuted but is made 2 put of this mortgage and incorporated herein by
reference.

8 That the Mortgavor will not further encumber the premises above describad, without the prior consent of the Mortgagee, and
should the Mortgagor so encumbser such premises, the Mottgagoe maye at its option, Jeclare the indebtedness hereby secured to
irnmediately due and payable and may institute any proceadings necosary to colledt said  indebtedness.

9, That should the Motgagor alienate the motgeged premises by Contract of Sde. Bond for Title, or Deed of Conveyance, and
the within wortgage indebtedness is not paid in full, the Mortgagor or his Parchaser shall be required to file with the Association an
application for an assumption of the incitvage indebtedress, pay the resonable cod as required by the Association for processing the
assumption. furnish the Associztion with 2 copy of the Contract of Sale, Bond for Titl. or ‘Dued of Cotveyance, and have the interest
ratc on the loan balance existing at the tine of transfer modified by ircreasing the iuterest rate on the said loan balance to the maxi-
mum rate por anman permitted to be charged at that time by applicalle South Cardlina Lasw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Motteizor or his parchaser of the new interest rate and monthly pay-
rwids. and will mad him 'a now passhock. Should the Mortzagor, or his Pardhaser, {6l to comply with the provisiens of the within

paragraph. the Mortgagee. at its option. miy declue the indebtedness Lerely securad to be fumnediately due and payable and may
institute any proceedings necessary to collat said indebtedness.

10. “That should the Mortgagor fail to make payments of principal ared interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any faibwe to comply with and abide by any hy-laws or the charter of
the Mortgagee, or any stipulations set out in this moiteage, the Morlagoe at its option. 1ray write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said defavlt anel should the Mortzagor fail to rectify said default within the
said thirty diys. the Mortgagee, may. at its option, increase the interest rate on the loun halance for the remaining tenm of the loan or
for a lesser term to the maxinum rate per annun permitted to be chareed at that time by applicable Sonth Cardlina law, or a lesser
increase rale as may be determined Ly the Association. The monthly paments will le adjustal acconlingly.,

11. That should the Mortgagor fail to made paynierts of principal aml interest as due on the promissery note and should any monthly
installment become past due for a period in excess of 15 days, the Morbzavee may olledt a “hite charge” not to exceed an amount

equal to five (3% ) per contum of any snch past due installiment in onler 10 cover the extra expense incident to the handling of such
delinquent payments. '

12, That the Mortgaror heiehy assigns to the Mortgagee, its successs aml assieons. all the rents. fssues. and profits accruing from
the mortgaged premises. retaining the right to colledt the same so long as e debt kerebry secnred 5 not in amears of payment. but
should any part of the principal indeltalness, or intetest, taves, or fire inssirance premivms; be past due and enpaid. the Mostgagee
inay without notice or further proceedings take over the mortuaged premises, if they shall be oconpied by a tenant or tenants.and
collect said rents and profits and apply the sanie o the indebteduess berely secured, withoet lialility to account for anything more
than the rents and profits actually collacted, less the cost of collection and any tenant is aunthorized. upon request by Mortgagee, to
nake ail rental payments direct 1o the Martzavee. without liability to the Morlvazorn uatil notificd to the contrary by the Mortgagee;
and should said premises at the time of sich defanlt be occupied by the Mortgagor, the Mortragce may apply to the Judge of the
Caunty Court or to any Judge of the Court of Commen Fleas wha shall be resident on presiding in the county aforesaid for the appoint-
ment of a receiver with authority to Lake possession of said premises ared collect such rents and profits, applying said reats, after pay-

in]ekihgdtmt of collxtion, to the modaige debt withont Hability t acconint for anathing mare than the rents aned profite actaaily
coliected. :

13 “Fhat the Mortgagee, at its oplion, may require the Morteazor to pay to the Mutzagee, on the first day of each mosth until the
riote secured hereby is fully paid, the following sums in addition to the piyments of prinvipal and interest provided in said note: a sim
equal to the premiums that will neat become dure and payable on policies of morteaze gnaranty insucarce (if applicable ), fire and other
hazard insurance covering the morntgaged property. plus taxes. and assewments neat due one the motteaged premises {all as estimated by
the Mortzagee ) less all sumns already paid therefor, divided by the numler of nionths to elapse before one month prior to the date when
such preminms, taves, and assessments will be due and payable, sudh sums to be hdl by Mateagee to pay said premiums, taxes and
specia]l assessments. Should these pavinerts exceed the amount of puments xetnally made by the Motvagee for taxes, aswessmoents. or
insnrance preminms, the excess may be aatited by the Morteazer on snhseguent pavoents to Le made by the Mortgagar: if, however,
said suzms shall be insufficient to make aid payments when the same shall become due and pavalle, the Mortgagor shall pay to the
Mortgagee any amounts necessany’ to make ap the deficiency. The Mottacor further azrees that at the end of tenr years from the date
hereof, Morloacoe may, at its option. apply for renewal of mortzaze guranty or similr insunnee {f applicable) overing the balance
then remaining due on the mortrage debt and the Morteagar mav. at its eption. poy the sincle preminm requited for the remaining
vears of the term. or the Mmteamee may pay sitch premiian and add the same to the worterase debitsin which event the Merleacor shall

repay to Morgitee such preminm paoament, with interest. at the rate specGEiad in sl proniieons sote in equal monthly installments
over the remaining payiment period.
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