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STATE OF SOUTH CAROLINA", ALY (MORTGAGE OF REAL ESTATE sk 1. - A€
&ﬁc

OM THESE PRESENTS MAY CONCERN: _
URES FUTURE ADVANCES - MAXIMUM OUTSTANDING $100,000.

_THIS MOR

WHEREAS, Geoxge L, Schank
(hereinafter referred to as Mortgagor) is well and truly indebted unto MC™ Fimancial Sexvices, Inc. #38
: P '0_' _Bo_?c 2852 _ Cuicew ilky S.C. 296 02. its successors and assigns forever (hereinafter referied to as Morigagee) as evidenced by the
Mor(ﬁagor‘s promissory note of even date herewith; the terms of which are incorporated herein by reference, in the sum of ~~==-Twelve thou sznd

Four hundred ninety five and 60/100--=---covu-o - Doltass ($ 12,495.60 ) dueand payable
in monthy installments of $ 173.55___, the first installmeat becoming due and.paya‘bl.‘e onthe __15th day of _ Noyember . 19_76

and 2 like installment becoming due and payzble on the same day of each successive month thereafter until the entire indebtedness has been paid, with interest
thereon from maturity at the rate of sevea per centum per anpum, to be paid on demand. : ’ '

Q.\ WHEREAS, the Mortgagor may ﬁereaftet bocome indci)led to the said Mortgagee for such furiher sums as may be advanced 1o or for the Mortgagor's account
Por taxes, insurance premiams, public asessments, repairs, or for any other purposes: ’ ‘ ‘
O .

7? NOW, KKOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure the payment thereof, and of any other and further
&sums and other obligations for which the Mortgagor may be indebted to the Morigagee at any time for advances made to or for his account by the Mortgagee, the
~Laximum Outstanding at any ghen time not to exceed said amount stated above, and also in consideration of the further sum of Three Dolass ($3.00) to the
AMortgagor in hand well and truly paid by the Morigagee at and before the sealing and delivery of these presents, the receipt whereof is hezeby acknowledged, has
ranted, bargained, sold and released, and by these presents does grant, batgain, sell and refease unto the Mortgagee, its suorecpore 2nd spriana:

= . - :

ALL that ceriain piece, parcel of bt of land, with all improvements thereon, of hereafter constructed thereon, situate, ying and being in the Sﬁte of South

Caroftina, County of _Gxeenville , towit: Being known and designated as Lot No. 11 as shown
on map of Marshall Estates, recoxded in the RMCOffice of Greenville County in Plat
Book H at page 253 and descrxibed acco_rding;to_‘a recent survey prepared by C. C.
Jones, Registered Engineerxr, June 25, 1951, as follows:?

BEGINNING at an iron pin on the Noxthern side of Central Avenue, at the joint front
mcorner of Lots Nos. 11 and 12 and xunning thence with thé joint line of said lots,
ON 24-38 E. 155.4 feet to an ixon pin; thence N¥. 44-28 W, 55.8 feet to an iron pin,
>_Joint rear corxrner of Lots Nos, 10 and 11; thence with the joint line of said lots,
* 8. 23-51 W. 175.5 feet to ixon pin on the Noxthern side of Central Avenue; thence

“with Central Avenue, S. 65-22 E, 50 feet to the point of Beginning. '

This is the same property deeded to Ceorge L. Schank f]:ofn R. P. ard Ida H. Lamb
by deed dated 12/21/73 and recorded on 1228/73 in Volume 991 page 358,
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Together with all and singular rights, members, hereditaments, and appurtenances to the same belonging in any way incident or appertaining, and of all the
rents, issues, and profits which may arise or be had therefrom, and including all heating, plumbing, and lighting fixtures now of hereafter attached, connected, or
fitted therelo in any manner; it being the intention of the parties hereto that all such fixtures and equipment, other than the usual household furniture, be
considered a part of the real estate. :

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, ils heirs, successors and assigns, forever.

The Morigagor covenants thatit is hwfully scized of the premises hereinabove described in fee simple absolute, that it has good right and is Iav;fuily authorized
to sell, convey or encumber the same, and that the premises are free and clear of all liens and encumbrances except as herein specifically stated otherwise as follows:

This is a secord mortgage, being subject only to the first héld by R. P. & Ida Lanmb,

The Mortgagor further covenants to warrant and forever defend all and singubr the said premises unto the Mortgagee forever, from and against the Mortgagor
and all persons whomsoever lawfully chhiming the same or any part ﬂ):tcolf. ’ o '

The Mortgagor further covemants and agrees as follows:

(1) That this morigage shall secure the Mortgagee for J:lch further sums as may be advanced hercafter, at the option of the Mostgagee, for the payment of
taxes, insurance premiums, public assessments, fepdifs or © et purposes pursuant {o the covenants herein. This morigage shall also secure the Mortgagee for any
further loans, advances, readvances of aedits that may be made hezcafter to the Mortgagos by the Mortgagee so long as the tolal indebiedness thus secured does not
exceed the original amount shown on the face hereof. All sums s0 advanced shall bear interest at the same fate as the morfgage debt and shall be payabic on demand
of the Morigages vnless otherwise provided in writing. : ) ' - o

(2) That it will keep the;n;lfovemenls now existing ot hereafter erected on the mortgaged propeity insured as may be required from time to time by the
Mortgigee against loss by fire any other hazards specified by Mortgagee, in an amount not Iess than the mortgage debt, or in such amounts as may be required
by the Mortgagee, and in companies 2cceplable to it, and that all such policies and renewals thereof shall be held by the M ce, and have attached thereto loss
ﬁayable clauses in favor of, and in form acceptable to the Morigages, and that it will pay 21l premiums therefor when due; that it docs hereby assign to the

ortgagee the proceeds of any policy inswing the moitgaged preinises and does heteby authorize each inunange company concesned to make payment for a toss
directly to the Mortgagee, to the extent of the babince owing on the Mortgagee debt, whether due or fot. . ' L

~ (3 That it will keep all improvements now existing or hereafter erected in good ropair, 3;151, in the case of a construction koan, that it will c_-o_ntirii:e
donstruction until completion without interruption, and should it fail to do so, the Mortgagee may, at itssu:hption, enter upon said premises, make whatever repairs
ue_neoessaghincludjng the completion of any construction work underway, and charge the expenses for repairs or the completion of such construction to the

"~ morigagee debt. B C ‘

. (4) That it will pay, when due, all taxes, public assessments, and othes governmental or municipal charges, fines of other impositions against the mottgaged
premises. That it will comply with all governmental and municipal laws and regulations affecting the moitgage premiscs. : : R

(5) That it hereby assigns all rents, issues and profits of the mortgaged premises from and after any default hereunder, and agrees that, should legal procecdings
be instituted pursuant to this instrument, any juglge having jurisdiction raay, at Chambers of otherwise, appoint a reoviver of the mortgaged premises, with full
authaority (o take possession of the mortgaged premises and collect the rents, issues and profits, including areasonable rental to be fixed by the Court in the event
said premises are occupied by the morigagor and after deducting all charges and expenses attending such pioceeding and the exccution of its trust as receiver, shali
apply the residue of the rents, the issues and profits toward the payment of the debt secured heteby.

L-1631-5.C. Rev. 1/74
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