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0 FIDELITY FEDERAIL SAVINGS AND LOAN ASSOCIATION

O GREENVILLE, SOUTH CAROLINA

0

76 i ) .

{ MODIFICATION & ASSUMPTION AGREEMENT :ﬁ‘(
3 i-* STATI" OF SOUTH CAROLINA Loan Aceount No. \0'
. m COUNTY OF GREE’\I\'ILLF
d , S | ™~
; WHEREAS Fidelity Federal Savings and Loan Association of_'Greenville, South Carolina, hereinafter referred to as the ASSO-
‘ HATION, is the owner and holder of a promissory note dated July 31, 1)73 , executed by O
JBrooks R. Prince 1II § Angela F. Prince in the original sum of $_23,800. Q0 bearing i
: interest at the rate of - 8 -¢¢ and secured by a first mortgage on the premises Eeizg known as LA
$ Lot 1, Jones Avenue, Greenville, South Carolina , which is recorded in the RMC office for

'__,Greenvxlle ‘County in Morigage Book 1286 , page 387 title to which property iz now being transferred |
to the undersigned OBLIGOR(S}, who has (have) agreed to assume said mortgage loan and to pay the balance due thereen; and

'('_) WHEREAS the ASSOCIATION bas agreed to said transfer of ownership of the mortgaged premlcﬂs to the OBL!GOR and his
Oasmmptxon of the morigage loan, provided the interest rate on the balance due is increased from % to a present

rate of 8-3/4 %, and can be escalated as hereinafter stated. , 7
'NOW, THEREFORE, this agreement made and entered into this — L8R day of — October , 1916 by and between

e

the ASSGCIATION, as mortgagee, and Mark E. Coburn & Deborah F. Coburn
as assuming OBLIGOR,

-

WITNESSETH:

* In eonsideraticn of the premises and the further sum of £1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
bhereby acknowledged, the underzigned parties agree as follows: ‘ 23.111.38

; (1) That the loan balarce at the time of this assumption is ; that the ASSOCIATION is presently increas-

; ing the interest rate onthe b ¢, That the OBLIGOR agrees to repay said obligation in monthly installments

' of ;,_lﬂﬁ 34 cach with payments to be applied first to interest and then to remaining principal balarce due from month to
month with the first monthly payment being due November 1 19.76

(2) THE UNDERSIGNED agree({s) that the aforesaid rate of interest on this obhgahon may from time to time in the discretion
of the ASSOCIATION Le increaczed to the maximum rate per annum permitted to be ¢charge! by the then applicable South Carolina

law, Provided, kowever, that in no event shall the maximum rate of interest exceed N { ) € per atnum oOn
; the balance due The ASSOCIATION shall gend written notice of any increase in interett rates to the last known address of the
v OBLIGOR(S) and such inerease shall become effective thirly (30) days after written notice iz mailed, It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
‘ in full in substantially the same time as would have occurred prior to rny escalation in interest rate.
) l) Should any installment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to five per centum (54¢) of any such pait due instailment payment.
, " l{l} That ?!l terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressiy by
: s Agreemen
} f8) That this Agrcemcnt shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
. heirs, su¢cessors and acsign October 76
IN WITNESS WIIFREOF the partics hercto have set their hands and =eals this of 19. .
D LOAN

, et -r o ASSOCIATION
T A‘Aﬁﬁf-r——————(smm
E. COB _
AR 20T (SEAL)

j&&@tﬁ@t b &J; gtﬂ{u'w/ (SEAL)

; DEBORAH F. COBURN
. _ Y Sl (SEAL)
: Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR(S}

In consideration of Fidelity Federai Savings and Loan Association’s consent
consideration of One dollar ($1.00), the receipt of which Is hereby acknowled
GOR(8) do hereby constent to the terms of this Modification and Assumption
In the pregence of: o

BROOKS R. PRINCE, III

the assumption du
I (“7(‘)0

jned above, and in further q

(a)d ?1 transtferring OBLI.
& _(SEAL)

A g 8 MR Cr e Ay e RS

q - {SEAL)
Jf._- . ﬂ.iﬂf_fz______m(sp,“,)
-_‘}E‘ﬁ“- s F. PRINCE (SEAT)
'lmncferrln;: OBLIGOR(S} ;
STATE OF SOUTH CAROLINA ) ;
PROBATE :

COUNTY OF GREENVILLE ) !

Personally appeared before me the undersigned who made oath that (s)he saw.RObert M. Rosenfeld, Mark E.
Cobur Deborah F. Coburn, Brooks R. Prince, IIT and Angela F. Prince

SWORN 1O btfove ve this 18th day of October, 1976

(SEAL) ﬂ_ﬁ(‘ 77 A_aé/W-—-.__J (SEAL)

" Notary Public for Sthh Ca,dma Notary Publi. for South Carolina ]
' My commission expires: 16/3/85 My Commissicn Eapires: 11/21/84 i
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