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TOGETHER with all amd singular the rights, membas, hereditaments. and appurtenances to the same belonging or inany way
incidert or apperiaining, including all built-in stoves and refrigerators. heating, air cobitioning, plunbing and electrical fistures. wall
to wall carpeting, fences ard gates. and any other equipment or fiatures now or he reafter attached, conmected or fitte<d in any manner,
it being the intention of the partics hereto that WM such fistures and equipment, other than houschold furniture, be corsidered a part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgzagee, its succvssors and assigns forever.

The Mortgagor represents amd warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and dlear of all liens or other envimbrances; that the Mortgagor is lawlully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defenc the said premises unto the Mortgagee, its successors and assigns,
from and against the Morigagor and every petson whomsoever lawfully claiming or to Jdzim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the .\lorlgagor will prompily pay the principal and interest on the indebteluess evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Morstgagee, for the payment of taxes, ox pullic assessments, hazard insurance premiums, rvpairs of other such purposes. pursuast to the
provisions of this mortgage, and also for any loans or advances that may hereafter be pade by the Mortgagee to the Mortgagor under
the authority of See. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erectad, insured
against loss by fire, windstorm ad other hazards in & sum rot Yess than the balince due hereunder at any time and in a conpany or
wompanics acceplable to the Mordgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagce and
axrecs that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortyagee; and in the event of loss, Moitgagor will give immediate notice thereof to the Mottgagee by registered muail: and should the
Mortgagor a1 any time fail to keep saicd premises insured or fail to pay the premiuins for such insurance, then the Meilgagee may cause
such improvements to be insured in the nune of the Mortgagor and reimburse itself for the cost of such insurance, with iuterest as
hereinabove provided.

4. That the Morgagor will keep all improvements upon the mortgaged premises in good repair, and shovld Morteagor fail to do
w0, the Mortgagce inay, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mostgage debt and collect the same under this mortgave, with interest as hereinabove provided.

5. That the Moitgagee may at any time require the issuance and maiutenince of insurance upon the life of any person obligated
under the indebtedness secured hereby' in a sum sufficient to pay the mortyage Jdebt, with the Morteagee as beneficiary, ard if the
St%niums are not othenwise paid, the Mortgagee may pay said premiums ard any amount so paid shall become a part of the mortgage

cbt.

6. That Mortgagor agrees to pay all laxes and other public assessments leviedd against the mortgayed premises on or before the
due dates thereof and to eahibit the receipts therefor at the offices of the Mortrigee immiediately upon payment, and should the Mort-
gagor fail to pay such taves and assessimnents when the same shall fall due, the Mortagee may, al its option. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this mortgaste. with interest as above provided.

7. That if this mortgage secures a “construction laan™, the Mortuagor agrees that the prircipal amonnt of the indebtedrness hereby
secured shall be dishursed to the Mortgagor in periodic paymnents, as construction  progresses, in accordance with the terms and condi-
hc;_ns of a Construction Loan Agreement which is separately executed but is made a put of this mortgage and incorporated herein by
reference.

8. That the Mortgaor will not further encumiber the premises above desuribed, without the prior consert of the Moitgagee, and
shoul) the Mortuagor so encumber such premises, the Motgagee may. at its option. Jeclare the indebtedness hereby secured to
immediately duc atd payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortgaged premiscs by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mottgage indebtadness is not paid in full, the Mortzagor or his Purchzser shall be required to file with the Association an
application for an assumption of the snortgage indelitidiess, pay the reasonalle cost as requited by the Association for processing the
assumption, furnish the Assxistion with a copy of the Contract of Sale, Bond for “Fitle, o Dewrd of Conveyance, and have the interest
rate on the Jan balance evisting at the tine of transfer modified by increasing the interest rate on the said loan balance to the manvi-
mun rate por anmim permitted to be charged at that time by applicable South Caroling law, or a lesser increase in interest rate as may
he determined by the Association. The Associ ttion will notify the Muotteacor or his punchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortggagor, or his Purchaser, fol to comply with the provisions of the within
paragraph. the Mottgagee, at its option, miy declue the indebtedness hereln secural te be inmediately due and payable and may
institute any proceedings noecessary to collect said indeltedness.

10. That should the Morteagor fail to nuke payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thinly (30) days or if thae shonld be any Lolure to wanply with and abide by any by-laws or the charter of
the Motlgagee, or any stipulations set out in this mestaage. the Mortagee atits option. m i write to the Morteagor at his Last known
addreys giving him thirty (30) days in which to rectify the said defanlt and dordd the Morteagor Lail o rectify said defanlt within the
safd thirty days. the Mortyagee, may. af its option, increae the interest rate on thie Joan Laliae for the remainingg tenn of the loan or
for a lexser term to the mavimum rate por aneun permitted to be charged .t that tine by applicable South Carolina law, or a lesser
increase rate as gnay be determinesd by the Association. The menthly payinents will Le adjusted accordinely.

-

11, That shonld the Mortgagor £ail to mabe payments of principal anb intered s due on the promissory note and shoukd any monthly
installinent becumne past due for a period in ewess of 15 days, the Mortwawe moay collect a “hte cdharge”™ net to cxeed an amount
equal to five (59 ) per centum of any sach past due instathnent fn order to cover the extra expense incident to the handling of such
delinuent payments.

12. That the Mortgzasor herely assiyns to the Mortgagee, its sucoesors and assigrs all the rents. issues. and profits accruing from
the mortgaged premises. retainivg the 1ight to collect the same so long as the debit herely seeored s not in arrears of payment, but
shoul any part of the principal indeltedness, or interest, taws, or firi frmuranc e preminms, be past due and unpaid, the Mortgagee
mai' without notice or fuither procecdings tde over the mottgaged premises, if they shall le occupicd by a tenant or tenants, arft
colfect said rents and profits and apply the same to the indebtednis herhy secnrel, without lialility to account for anything more
than the rents and profits actually colected, less the cost of collection and any tenant is authorized, upon request by Mortgagee, to
make all rental payments direct to the Meortagee. withou liability to the Moteaszor wadil potificd to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be (x‘cupii-‘[‘l: - the Morteavor the Mortgagee may apply to the Joudge of the
County Court or to any Judge of the Court of Conunon Fleas w ho siu!l be resident or prosidiog in the connty aforesaid for the appoint-
ment of a receiver with authority to tale possession of said premises and collt snch rents andd profite, applying sald rents, after pay-
injl.zl t}ln(- !(‘osl of collection, to the mortcage delt withont liabiity ) acvomt for  anthing more than the rents and profits a(lll.’lli)'
collected,

13. That the Mortgagee, at its option, may require the Moitgagor to pay to the Mortgagee, on the first day of éach month until the
note secures] hereby is fully paid, the following sums in aldition ta the pasnients of principal ard interest provided in sakd note: a sum
equal to the premiums that will rext become due and payable on policies of mortgrve gnaranty insarance Cif applicable), fire and other
haratd insurance covering the mortgaxed propety. plus tues, and assessments nevt due on the morteared premises (all as estimated by
the Morteagee) dess all sums alieady paid therefor. divided by the number of manths to clapse Vefore one month prior to the date when
snuch premiums. taves. and assessments will be due and payable, snch sums to b hield by Moteagee to pay s:ai‘? premimns, tates and
special assessments. Shoukd these payments exceed the amount of payments actinally made by the Morteagee for Lawes, assessments. or
insurance preminms, the excess may he aedited by the Mortgagee on stbseqnent pasyments to he made Ly the Mortgagor: if, however.
said sums shall be insufficient to make said payments when the same shall lecome due and pav.able, the Morteagor shall pay to the
Mortgagee any amounts pecessary 1o male up the deficiorey. The NMortgawor furthier agroes that at the ond of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage ginaranty or simiir insranee £if applicableY covering the balance
then remaining due on the morteage debt and the Maorteagor mav. at its aption, pay the sinele premitn requited for the remaining
vears of the tezm. or the Mortgagee may pay such premium and add the same 1o the mortzace dedt in which event the Mortegagor shall
repay to Mordeagee such premivm payment, with interest. at the rate specified in siid promisony note, in equal monthly installments
over the remaining payment penod.
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