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g TOGETHER with all and singalar the rights, members. hereditanents. and appurtenavees to the same donging or in any way
H incident or appertaining, indading all built-in stoves andd refrigeratons. heating, air conditioning, phimbing and dlectrical bistures, \«'_1{]

to wall carpeting, fences and wates. and any other equipment or fistures now or hereafter attached . connected or fitted in any manuer,
it being the intention of the patties hereto that all sech fiztures and equipment, other than Leusehold famitare, be comideed a paat of
the realty.

The Mortgagor represents and warrants that said Mortegagor is seized of the atove described promises in fee simple absolute; that
the above described premises are free and clear of a1l liens or other cacinbrances: that the Morteagor is Linfally empowered to con-
vey or encumbier the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, it successors and assigns,
from ard against the Mortgager and every person whomsoever lawfully chaining or to claim the samie or any part thereol.

'—-. TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its successors and assigns forcver. |

THE MORTGACGOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indeltedness evidenced by said promissory note at the
tinies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance praniums, repairs or other such puposes pursuant to the
: provisions of this mortgage, and also for any loans or advances that may hereafter be made Iy the Mortgagee to the Mortgagor under
: the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes: and all snais so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed spon by the parties awd shall be payabile at the ‘ !
demand of the Mortgagee, unless otherwise provided in writing. - _ o

3. That Montgagoer will keep the improvéments on the mortgaged premises, whether now existing or hereafter to be erceted,; insured ' ;

; axainst loss by fire, windstorm and other hazards in a suin not less than the bafarce due hereander at any tinwe and in a company or ‘

: companies aceeptable to the Mortgagee, and Mortgazor does hereby assign the policy or policies of insurance to the Mottgapee and

agrees that all such policies shall be held by the Mertgagee should it so require and shall include loss payable duuses in favor of the

Mortgagee; and in the event of loss, Mortgagor will give immediate notice thercof to the Marlgagee by registeral inail: and shonld the

Mortgagor at any time fail to keep said premises insured or fail to pay the preminms for such insurance, then the Moituigee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insuraice, with interest as

hereinabove provided.
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1. That the Mortgager will keep all improvements upon the mortzaged premises in good repair, and shoukd Mortgagor fail to do :
so, the Mortgagee may, at its option, enter upon said premises and mike whatever repairs are necessary and charge the eapenses for such .
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided
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5. That the .\lort_gagee may at any time require the issuance aml maintenance of insurance upon the life of any person obligated
i under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jdebt. with the Mortgagee “as beneficiary, and il the
]itrfi':niums are not otherwise yraid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage . ‘
H debt. ) ;
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6. That Maostgagor agrees to pay all taxes and other pubilic assessments levied apainst the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee iinmediately upon payment, and should the Most-
gagor fail to pay such taves and assessinents when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the wmounts so paid to the mortgage debit and collect the same under this morteage. with interest as above provided.

; 7. That if this mortgage secures 2 “construction loan™, the Motgavor agrees that the principal amonnt of the indeltedness hierehy
secnred <hall be dishursed to the Mortgagor in periodic payments, as constriction progresses, in accordance with the terms and condi-
E lit;ns of & Construction Lotn Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference,

S. That the Mortmaor wil! not further encumber the premnises above described, without the prior consert of the Moitgagee, and
should the Mortgavor so encumber snch premises, the Mortgagee may. at jts option. doeddare the indeltedness kereby secured to be
i immediately due and payable and may institute any proceedings necessary o collect saild indelitedness.

9. That should the Morteagor alicnate the mortgzaged premises by Contract of Sale. Bondd for Title, or Ixed of Couveyance, and
the within mortgaye indebledress is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the moitzage indebtedness, pay the reasonable cost as resuited by the Assodation for precessing the
assumption. furnish the Association with a copy of the Contract of Sile, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said lun balance to the manxi-
muarn rale per annum permitted 1o Le charged at that time by applicable Seoth Carolina Iaw, or o lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzauor or his purclaser of the rew interest rate and moenthly pay-
ments, and will mail him a new passhook . Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Motlgagee, at its option, mnay declare the indebtednes horehy secored to be immediately dee and payable and may
institute any proceedings necessary to collect said indebtedness.
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10. That shanld the Mortgavor fail to ninke payments of principal and interest as due on the promissory note and the same shall be

4 unpaid for a periend of thirty (30) days. or if there should be any fuhire to comply with and abicde by any bylwws or the charter of
4 the Mottearee, or any stipulations sct out in this mortgage, the Motvacce, at its option. wy write to the Mortaagor at his list known
i alddress giving him dinty (230) days in which to rectify the said defadt aned shonkd the Mortgagor £l to rectify said defandt within the

saidd thirty days, the Mortgacee, may. at its oplion, increase the interest rate on the Joan halance for the remaining term of the loan or .

for a lesser term to the mavimum rate por annum permitted to be channsd st that tie by applicabile Sonth Carolina law, or a lesser ) it 2

increase rate as may be determined by the Association. "Fhe monthly payieents will be adinsted accordingly. : ¥
i

: 11, That shouk! the Montgavor fail to make payients of principad and interest s die on the promissony note and should any monthly
; ' installnient become past die for a periedd in excess of 15 days, the Mortgacee g colleck a “late durge”™ not to exceed an amount
j : : ciqual to five {552 ) per centumn of any such past due installment in order to cover the extra eaxpense incident to the handling of such . _
: : delinguent payments. 5 '

12. That the Mortgagor herely assigns to the Mortgagree, its succestors and assigna, all the rents, issnes, and profits aceming from : !
the moteaged premises. radaining the right to colloit the same so lorg as the bt hereby secured ds not in arrears of payinent, bhut '
should any part of the principal inlditedness, or interest, taves, or fice inserance preminms, bhe past due and unpaid the Mortgagee
m.lr without notice or further procevdings take over the mortaged premises, if they shall be ocenpied by a tenant or tenants, and
collect said zents and profits and apply the same to the indebtednes herdy secured, swithout Hahility to acent for amything more
than the rents and profits actually (ollegted, less the cost of collection and any tenant is authorized. opon request by Mortgapee, to
make all rental payments direct to the Mortgagee without liahility to the Mortteavor, vntil notificd to the contrary by the Mortgagee;
and shoul said premnises at the time of sech defanlt he (xq.'ur-i(‘d) by the Motaror, the Morticavee nay apph to the Judge of the
County Court or to any Judyge of the Court of Comumon I'leas who shall be resident or presiding in the connty aficesaid foe the appoint-
inent of a receiver with anthority to take possession of said premises arel collect anly rents andd profits, apphing said reats, after pay-
ing the cost of collection, to the nvatgase debt without liability 6 accomd for ansthing more than the rents and profits actllalfy
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13. That the Mortgagee. at ils option, may require the Mortgagor to pay 1o the Morteagce, on the first day of each month until the
1 note secured hereby is flly paid, the following stms in addition to the payments of principal and interest provided in said note: a sum
i equal to the premimms that will nest become due and pavalle on polidies of mertyage goaranty insarance G applicable), fire and other
: hazard insuranie covering the mortgazed property. plus taves, and avesnents net die on the mostggaged premies (all as estimated by
the Motgagee) Yess all sums already paid therefor. divided by the rounher of moaths to dapse Lefore one month Friur to the date when
; stich preminins taxes. and assessnents will be due and payvable, such omns to be hedd by Mortngres to pay sad premimms, taxes and
special assessments. Should these payments execed the amonnt of pyments actinally mde by the Martvagee for bives, assessnents. or
imsurance primimns, the cwess nay be eredited by the Morteagee on subsequent payiments to be made by the Matgazor: if, however,
saidd sums shal be insufficient to make aid payments when the same shall become die and pavable, the Mortzwor shall pay to the
Morteagee any amounts necessary to inake up the deficiency. The Moteagor fusther agres that ot the end of ten years from the date
hercof, Morteagee inay, at its option. apply for renewal of mortgage guaranty or similar insurance £if applicalle) covering the balance
then renaining doe on the mortzage debt. ardd the Morteagor mav. at its option, pay the sinele prensinm regired for the remaining
vears of the terin. or the Morteagee may pay snch premistm amd add the same to the mottease deld in which vt the Morteagor shall
repay to Mortgaree such preniium payment, with interest. at the rate specified in siid promissory note, in egead monthly installments
over the remaining paymnent penod.
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