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' : TOGETFHER with all aeed singelar the rights, saembers heraditanonts amed spputten caes to the sane Belonving or o any way
i incident or appertaining, incloding all built-in stoves and rofrigeratons, Lheating air corshtone, ploctnn e aned elootong 1 intuses wall
4 to wall carpeting, fenons and gates. and any other wyuipment or fistires tom o hereatter ate e d connectod o ttted vy e,
% i; Leing the intention of the peutios hercto that ofl such fintures snd cquipnicnt. other than hoase b Dt be consl et o paut ot
i ' the realty.
K TO HAVE AND TO HOLD all and sinvular the said premises unto the Mottvagoe, its sciovssons andd anian, forcrver.
| o .
; The Mortgagor represents aned warrants that said Morteazor is seizad of the above descnbad promses in fee sueple abisolute; that
i the sbove described premises are froe and olear of all Hens ur other encubreaces: that the Murtzator i Leatully cinpoweral to con-
i vey or encumber the same; and that the Mortzagor will forever defesad the Wb b promises unto the Mottoagee, its siciessn ] assichs,
h from and agaimt the Moitgasor and every person whomsoover Lawfully claiing or to (i the sare or any part thereot.
ﬁt THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidencad by said promissory note at the

tirses and in the maoner therein provided.

2. That this mortgage will secure the Mortgagee for auy additional sums which may be advineat hiereafter, at the option of the
Mortgagee, for the payment of taxes, or public asseosments, hazard insurance promiuns, epiins of other sich purposes purseeat to the
provisions of this motgage, and also for any Yoans or advances that ey hereaftee beoanade by the Morteazer to the Mosteavor umder
the anthority of Sec. 45-35, 1862 Code of Liws of South Caroling, as wincnsled, or similar statetes. ared all sums so advanced shall bear
intesest at the same rate or rates as that provided in said note unless othawize agread upon by the partics and shall be paoable at the 3
demand of the Mortgagee, unless otherwise provided in writing, .

3. That Mortgagor will keep the imnprovements on the mortgaged pronises, whether now existing or hereafter tu Le ercoted, insured
axainst toss by fire, windstorm and other hazards i a sum sot less than the balance due hereursler at any tine arnl ine @ cotmpany or
cumnpanies acteplable to the Mortgagee, amd Mortgayor does hereby assign the policy or policies of insurance to the Mortyagee amd
agrevs that all such policies shall be held by the Mortgazee shovld it so require and shall indude loss pavable Jivses in Lonor of the
Mortzagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgayee by registered matl. anl should the 1
Mortgagor at any time fai) to keep said premises insured or fal to pay the premiums for such insurance, then the Mortgages may cause .
such imprevements to be insured in the name of the Mortazor amd reimburse itself for the cost of stich frsvrance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair. and should Mortagoer fail to do
0, the Montgaygee nay, at its option, enter upon said premises and imake whatever repairs are nevessary and charve the expenses for such
repairs to the mortgage dibt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morteagee may at any time require the issnance and maintenance of insurance upon the tife of any person obligated

urler the indebtedness secured hereby in a sun sufficient to pay the mortgage debt. with the Mortgagee s beneficiery, and if the ‘
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beveme a part of the mortgage : -
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4 - 6. 'That Mortgagor agrees to pay all taxes and other public assessments levied against the mostgaved premises on or before the

due dates thereof ard to eabibit the receipts therefor at the offices of the Mortgazee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessinents when the sune shall fall due, the Mortgagee nmuay, at its option. pay the sane and charge
the amournts so paid to the mortgage dehit and collect the same under this mortgage. with interest as above provided.

E 7. That if this mortgage secures a “consiruction Joan”, the Mortzager agrees that the principal amonnt of the indebtedness herehy
-2 sequred shall be dishursed to the Mortgagor in periodic payments, as constnnction progresses, in accordance with the terms and condi-
" tions of a Construction Lein Agrecment which is separately executed but is nuide a part of this mortgage and incorporated herein by
. reference.
£ 1 : 8. That the Morteavor will not further encumber the promises above deserilied, without the prior consent of the Mortgagee, and

; : should the Morigagor o encnmber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to

i immediately due and pavable and may institute any proceedinzs necessary to collect said indebtedness.

/3 g 9. That should the Mortgazor alicnate the mortgaged premises by Contract of Sale, Bowl for Title, or Deed of Conveyance, and

the within mortgage indebtiduess is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
1 assumption. furnish the Associalion with a wopy of the Contract of Sale, Bond for Title. or Dueed of Convevamnce, and have the lnlt‘f&?l
S rate on the loan balance existing at the time of transfer modificd by increasing the interest rate on the sai!? loan balance to the maxi-
1 mum rate per annum permitted to be charged at that time by applicable Sunth Carolina law, or a kosser increase in interest rate as may
G
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be determined by the Association. The Association will rotify the Mortgauor or his purchaser of the new interest rate and monthly pay-
sments, and will maul him 3 new passhook. Shonld the Mortgagor, or hLis Parchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee. at its option. may dechire the indebtedness hereby secuned to be immediately die and pavable and may

institute any procecdings necessary to collect said imndebtedness.

10. That shonld the Mortgagor fail o make payients of principal and interest as due on the promissory note and the same shall be

unpaid for a period of thirty (30) days. or if there shoult be any failure to comply with and abide by any by-laws or the charter of
: the Mortzagee. of any stipnlations set ont in this mortgage. the Mortzagee, at its option. may write to the Mortgagor at his last known
! address giving him thirly {30) days in which to rectify the said default and shunld the Morteavor fail to rectify said defanlt within the
said thirty days. the Mortzagee, 3y, at its option, increase the interest rate on the Joan halance for the remaining term of the Joan or
for a lesser torm to the maximum rate per annum permitted to be charged at that time by applicable South Carelina law, or a lesser
increase rate as may be determired by the Assnciation. The monthly payments will be adjusted acvordingly.
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: 11. That <hould the Mortgagor fail to make payments of principal and interest s due on the pramissory nete and should any monthly
Y| ) installinent becume past due for a period in excess of 15 days, the Mortzicee may collect a "late charee” not to exceed an amount
’ equal to five (59 ) per centun of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.
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12. That the Mortgagor hereby assizns to the Mortgagee, its successors apd assigrs. all the rents. issnes. arel profits accruing from
the mortgaged premises. retaining the right to collact the same so long as the Jebt hereby secured s not in arrears of payment. but
should any part of the principal indehtedness, or inferest, taxes, or fire insnrance preminms, he past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ocenpicd by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely seeured, withont lability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee, to
make 2ll rental payments direct to the Morteagee. without lahility to the Mertuavor until notified to the contrary by the Mortgagee;
and should said premises at the time of snch default be oconpied by the Mortaazor, the Mortzazee may apply to the Judee of the
County Court or to anv Jndge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applving said rents, after pay-
inﬁ lhgdcost of collection, to the mortgage debt withont Hability © acconunt for ansthing more than the rents and profits actually
collected.
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£3. That the Mortgagee. at its option, may require the Mortgagar to pay to the Moartuagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition o the pavinents of prineipal and interest provided in said note: a sum
equal to the premiums that will next become due and pavable on pelicies of morteage graranty imswrance {if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessnents neat due on the imorteazed premises {all as estimated hy
; the Morteagee) Tess all sums already paid therefor. divided by the number of minaths to elapse Lefore one inonth prior to the date when
3 such premiums, taxes. and assessments will be due and pavable, such sums to e Lield by Morteagee to pay caid preminms, taxes and
special assessments. Should these pavinents exceed the amonnt of payments actnafly made by the Mortuagee for tases, assessmenlts. or

insurance premiumns, the excess may be credited by the Morteagee on subhsequent payments ta be made by the Mertzazor: if, however.

| said sums shall be insufficient to inake said payments when the same shall hecome due and payable, the Morteacor shall pay to the
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Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten vears from the date
(if applicalleY covering the balance

preminm reruired for the remaining
in which event the Morteagor shall
equal monthly installments

hereof. Mortaagee may, at its option. apply for renewal of mortgage guaranty or similar jnnanee
then remaining due on the mortgage debt. and the Morteagor mav. at its option. pay the single
vears of the term. or the Mostzagee may pay snch preminm and add the same to the mortsaare delt
repay to Mortgagee such premium payment, with interest. at the rate specificd i ~vid promisory nete, in
over the remaining pavment period.




