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the realty,
| TO HAVE AND TO HOLD all and sinzular the said premises unto the Martagee, its sociessons ad assigns forever. l

‘Yhe Mortgagor represents and warrants that said Mortgavor is seizad of the above describaal pranises in fee simple zhsalute; that
the aleve desoribed premises are free and ddear of all fivns or uther encumbrances: that the Morlgagor is B fully emnposcred to con-
vy o encinher the same: and that the Mortgagor w.ll forever deferd the ikl preaises vnto the Momtdagee, its suceessors arnd assigns,
from ard azainst the Mortgazor and overy person whonsseever Lawfudly dlsiiing or to (i the sanie or any pant thoreof.
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THE MORTCACOR COVENANTS AND ACREES AS FOLLOWS:
1. That the Mortyagor will promptly pay the principad and interest on the indebtedness evidencal by said promissory note at the
tinnes and in the manner therein provided.
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2. That this mortygage will sccure the Mortgagee. for any additional sums which noy be advanced bereafter, ot the option of the
Mortgagee, for the payment of taxes, or public assewsments, hazard insurarce promings, repains or othior such purjuses punsuant to the
provisions of this mortgage, and abo for any loans or advances that may hereafter Le made by the Mortearee to the Moittaor uinler
the authosity of Sce. 43-55, 1962 Code of baws of South Carolina, as amendoed, or similar statutes; arnd ) sums so advaneed shall bear |
intirest at the same rate or rates as that provided in said note unless othenwise agrecd upon hy the parties and shall be payable at the
deinand of the Mortgagee, unless otherwise provided in writing. . .

3. That Mortgagor will keep the inprovements on the moitgaged prauises, whether now existing or hereafter to be erected, insured
aizinst Joss by fire, windstorm and other hazards in a sum not less than the balinee due hercunder at any tine anad in a company or
- cotnipanies scovptable to the Mortgagee, and Morntgagor does hereby assiyn the pulicy or polivies of insurance to the Mortgager and
aurees that all such policies shall be Eeld by the Mortiagee shoukl it so require and shall include loss payable clases in favor of the
Mortgagee; and in the event of loss, Mortgagor will give imn:ediate notice thercof to the Martzagee by registered mak arul sheould the - :
Mortgagor at any tine fail to heep said premises insured or fail to pay the pramiunios for such insurance, then the Mottgaygee may cause
such improvements to be insured in the namie of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hercinzbove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premisss in good repair, and should Morteagor fail to do
so. the Mortgagee may, at its option, enter upon said premises amd muke whatever repairs are necessary amd charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provided.
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5. That The Morteagee may at any time revquire the issnance and maintenance of insurince npon the life of any person obligated
uraler the indebtedness secured hereby in 2 sum sufficient to pay the morlyige debt. with the MostZayee as beneficiary, and it the
premiums are not otherwise paid, the Mortgagee may pay said premiums apd any amount so paid shall becene a part of the moityage

debt.

6. That Mortyazor agrees to pay all taxes and other public assessments levied against the morteaved premises on or before the
Jduc dutes thereof and to eahilit the receipts therefor at the offices of the Mortragee hnediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortzagee may, at its option. pay the same aml charge
the amnounts so paid to the mortgage debt and collect the same under this mortgave, with interest as above provided,

7. That i this mortgage secures a “construction loan”™, the Morteagor agrees that the principal amount of the indebtedness hereb_)'
sevured shall be disbursed to the Mortgagor in perionlic payments, as conctruction progresses, in accordance with the tenns and condi-
tions of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporatad herein by

refercnce.
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: 8 That the Mortaagor will not further encumber the premises ahove desaribed, without the prior consent of the Mortgagee, and
should the Mortzaygor so encimber such premises, the Mortgavee may. at its option, Jeclare the indebtedness hereby secured to
immnediately due and payable and may institute any proceedings necessany to collect said indebtedness.

9. That should the Morteagor alenate the mortgaged premises by Contract of Sale. Bond for Title, er Deed of Conveyance, and
the within mortgage indebtadness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgaze indebtedress, pay the reasonable cost as required by the Association for processing the ;
assumption. furnish the Associztion with 2 copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest ;
rate on the loan balanice existing at the tizne of transfer maodified by increasing the interest rate on the saild loan balance to the maxi- ;
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
e detenmined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within &
paragraph the Mortgagee. at its option. may declire the indebtedness herey secured to be inumediately due and payable and may {
institute any proceedings necessary fo collect said indebtedness. ;

1. That sheuld the Mortgagor fail to make payinents of principal and interest as due on the promissory note and the same shall be
-k unpaid for a period of thirty {30) davs. or if there should be any failure to comply with and ahide by any by-laws or the charter of

- 4 the Mortzazee, or any stipulations set out in this mortzage. the Mortuagee, at its option. may write to the Mortgagor at his last known :
: address giving him thirty (30} days in which to rectify the said defanlt and shouhd the Mostragor fail to rectify said default within the ;
3 . said thirty days, the Mortgagee, may. at its option. increase the interest rate on the loan balance for the remaining term of the loan or f
for a lesser term to the manimum sate per annum permitted to be charged at that time by applicalde Scuth Carolina law, or a lesser ‘
increase rate as may be defermined by the Assoviation. The monthly pavicats will he adiusted accordingly. d 3

11. That should the Merteagor fail to make pavinents of principal and interest as dee on the promissory note and should any monthly

installment become past due for a period in excess of 15 days. the Mortgazee nay collect a “late charge™ not to exceed an amount :

: equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.

: 3

12. That the Mortgazor herehy assigns to the Mortgagee. its successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collect the same so lonyg as the debt hereby secined is not in arrears of payment, but
should any part of the principal indibtedness, or interest, taxes, or fire insnrance preminms, be past due and unpaid, the Mortgagee
may without notice or further procecdings take over the mortaaged premises, if they shall be oceupied by a tenant or tenants. and :
collect said rents and profits and apply the same to the indehtedness hereby seenred, withont liability to account for anything more : 3
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. npon request by Mortgagee, to ; 3
make all rental payments direct to the Mortgagee. withont fahility to the Mortgagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortgavor, the Mortgizee may apply to the Judze of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
5 ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
: - in_‘}.:1 lhgdu)s! of collecticn, to the mortzage debt withont liability © account for anything more than the rents and profits actually
coilected.

13. That the Mortgagee. at its option. may require the Mortgagor to pay to the Mortzazee, on the first day of cach month until the
note secured hereby is fully paid. the following sums in addition to the pavments of principal and interest provided in said note: a sum
equal to the premiums that will ne«t become dire and payable on pelicies of mortgage woaranty insurance (if applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the morteazal premises (all as estimated by
the Mortgagee) Yess all sums already paid therefor. divided by the number of months to clapse before one month prior to the date when
such premiums, taxes and assessments will be due and pavable, such sums to he held by Morteagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actially inade by the Maortragee for taxes, assessments. or
insurance preminms, the excess may be credited by the Mortzagee on subsequent payments to he made by the Mortgagor: if, however,
saidd sums shall be insufficient to make said payments when the same shall hecome dne and payable, the Maorteagor shall pay to the

L Mortgagee any amounts necessary to make up the deficieney. The Moutgagor further agrees that at the erdd of ten years from the date ]
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hereof, Mortgagee may, at its option. apply for renewal of morteage gnaranty or similar inswrance {if applicable) covering the halance
then remaining due on the morteage debt. and the Morteagor may. at its option. pay the single premiinm required for the remaining
vears of the term. or the Mortgagee may pay such premitan and add the same to the morteage debt in which event the Morteagor shall _
repay to Mortgagee such preminm payment, with interest. at the rate specified in said promissory note, in eypal monthly jnstallments

over the remaining pavment pentod. i ; i LA RCYVE
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