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Y That, together with, and in addition to. the monthly payments of principal and interest payable under the
o o the note secured hereby, he will pay to the Mortgagee, on the furst day of each month until the said note
v 14 pard, the following sums:

1o An wmount sofficient to prayude the holder hereof wath funds te puy the next mortgage 1GSurance premium 1f this 1nstru-
amant and the note secured boereby are aasured, or @ monthly charge (in licu of o mertgage insurance premum) if theyare
foeld by the Secrctary of Housing and Urban Deselepment, as follows:

(D) If and so long as said aote of cven date and this instrument are insured or are reinsured under the provisions of the
National Housing Act, an armcunt sufficient to accumulate in the hands of the holder cne (1) month prior to 1ts due
date the arndal sortgspe tnsurance premium, an order to provide such helder with funds te pay such premium to the
Sorretary of Housing sad Urban Deselepment pursuant to the National Housing Act, as amended, andapplicable
Ropalations thereunder, or

J1IF and s long os sand note of ewen date and this instrument are held by the Secretary of Housing and Urban De-
veloprent, o monthly charge un heu of a mortgage insurance premium) which shall be 1n an amount equal to one-
terelfth 11:12) of ene-half (5. per centum of the average cutstanding balance due on the note computed without taking
into account delinquencies or prepayments; -

. A gum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
of Fire and other hazard insurance covering the mortgaged property. plus taxes and assessments next due on the mortgaged
groperty (all as estimated by the Mortgagee) less all sums already paid therefor divided by the aumber of months toelapse
vefere one (1) month prior to the date when such ground rents, premiums, taxes, and assessments will become delinquent,
.uch sums to be held by Martgagee in trust to pay said ground rents, premiums, taxes, and special assessments; and

‘¢ : All payments mentioned 1n the two preceding subsections of this paragraph and all payments to be made under the note
weeured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each month ina
s:ngle payment to be applied by the Mortgagee to the following items in the order set forth:

by premivm charges under the contract of insurance with the Secretary of Housing and Urban Development, or monthly
charge (in lrev of mortgage insurance premium), as the case may be;

OB taxes. speoial assessments, fire and other hazard insurance premiums;

.i11) interest on the note secured hereby; and
AV amortization of the principal of said nute.

Any deficiency in the amount of any such aggregale monthly payment, shall, unless made good by the Mortgagor prior to

e due date of the next such payxent, constitute an event of default under this mortgage. The Mortgagee may collect a

©ate chage not 1o exceed two cents (2¢) for each dollar ($1) of each payment more than fifteen {15) days in zrrears to

coaei the vxtra exgense 1avolved in handling delinguent payments. ’

s .t the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
i ais o tuslly made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
_ptien of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
it, ioaever, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxcs and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shali
(v to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
tanvs, assessments, or insurance premiums shall be due. "If at any time the Mortgagor §hail_tende{ to the Mortgagee,
ir. accordance with the previsions of the note secured hereby, full payment of the entire indebledness represented
tr2ieby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
31} paymenis made under the provisions of (uj of paragraph 2 hereof which the Mostgagee has not become obligated
1o pey to the Secretary of Housing and Urban Development, and any balance temaining in the funds accumulated
.nde1 the provisions of b/ of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortuage tesulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
cetquit, the Mortgagee sha!l apply, at the time of the commencement of such proceedings, or at the time the property
iz mhersise scquited, the balance then temaining in the funds accumulated under (b) of paragraph 2 preceding, as
2 vred1t against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
s3just any peyrents which shall have been made under (a) of patagraph 2.

i. That Le will pay all waxes, assessnoznts, waler tates, and other governmental or municipal charges, fines,
ar uspositions, for which provision has not been made hereinbefore, and in default thereof the Moitgagee may pay
"o aerne, 2nd that Be wiil premptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
tr ke weny pevments provided for in this section or any other payments for taxes, assessments, or the like, the
Vollpegee oy fey the some, and all sums so paid shall tear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5 That he will keep the premises in as good otder and condition as they are now and will not commit or per-
71t uny waste thereof, reasonable wear and tear excepted.

% That he will keep the improvements now existing or hereafter etected on the mortgaged property insured as

Yo oiequited foom time (o time by the Mortgagee against loss by fire and other hazards, casualties and contin-
cocres in suck wnounts and for such periods as may be requited by the Mortgagee and will pay promptly, when
i .oy treniens on such insurance provision for payment of which has not been made hereinbefore. All insur-

<iteli bt varned in cuinpanivs spproved by the Mortgagee and the policies and renewals thereof shall be held
svotre Momgagee und Lave attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
co.oe lnoevent i oss Montgagor will give immediate notice by mail to the Mortgagee, who may make proof of

soif ast made promptle by Mortgagor, and each insurance company concerned is hereby authorized and directed
o e payirent for such less directly to the Mortgagee instead of to the Mortgagor and Moitgagee jointly, and the
Gaeicilde pioveeds, o any pail thereof, muy be applied by the Mortgagee at its option either to the reduction of
e wtdel  aess .ereby secured or to the restotration or repair of the property damaged. In event of foreclosure of
thas nooin, - o0 thar transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
ceove e Rl HEe oo wrterzse of te Mortgagor st aad ‘v eny insutance policies then in rorce shall pass to
Lo i Ty fr o opranten
g il the rents, issues, and profits of the mortgaged premises from and after any de-
It preceedings be instituted pursuant to this instrument, then the Mortgagee shall
L have o oceceiver appointed of the tents, issues, and profits, who, alter deducting all charges and
v - s aMending cuch proceedings and the execution of his trust as receiver, shall apply the residue of the
eonw and profits, toward the payment of the debt secured hereby.
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. IL.if the premises, or any part theteof, be condemned under any power of eminent domain, or acquired for

cto oo o e daaages, proceeds, and the consideration for such acquisition, to the extent of the full amount of

edicos 4o o this mentgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

w ot Jorigazze znd shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
‘1o~ ervrv whether due or pot

/

I . - e e I T e lv— T o T R e Al i Bl s b E T

LR S e Sl

TR o e ST

-

L seckil

¥

e e e e e ae
Sy

o TR T

1

[18)
[4\}
')

<I

PR O




