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STATE OF soutH caroLiNa | 722 2] 9 vz 247" MORTGAGE OF REAL ESTATE |
COUN Y 0 . O D CEN rog- T ATER N -
TYOF GREENVILLE y /oo 1oy rpo oy TOALL WHOM THESE PRESENTS MAY CONCERN:
| RILC.
:1
WHEREAS.  Preston H. Phillips ]

(hereinafter referred to as Mortgagor) is well and truly indebtedunto C N Mortgages, Inc

., Post Office Box
10242, Greenville, South Carolina, 29603

g

(hereinafter referred to as Mortgagee) as evidenced by the Mortgagor's promissory note of even date herewith, the terms of which are in-
: corporated herein by reference. in the sum of  THREE THOUSAND FIVE HUNDRED FIFTY- 1D NO/100O~ - mm e
Rt m !a‘rIﬁg %215)2“0 loo)due and payable
i In Forty-eight (48) monthly installments of Seventy-four and no/100 ($74.00) Dollars,
; beginning ctober 21, 1976, with final payment due September 21, 1980.
g - .
j ,

WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee for such further sums as may be advanced to or for
the Mortgagor’s account for taxes. insurance preniiums. public assessments, repairs. of for any other purposes:
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NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure the payment thercof,
and of any other and further sums for which the Moitpagor may be indebted to the Mortgagee at any time for advances made to or for
his account by the Mortgagee, and also in consideration of the further sum of Three Dollars ($3.00) to the Mortgagor in hand well and
truly paid by the Mortgagee at and before the sealing and delivery of these presents, the receipt whereof is hereby acknowledge, has
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_ granted, bargained, sold and released, and by these presents does grant, bargain, sell and release unto the Mortgagee, its successors and ‘
N assIgns:
1 ~ “ALL that certain piece, parcel or lot of land, with all improvements thereon, or hereafter constructed thercon, situate, lying and
! 'xmgmﬁﬁsmmﬂf&mm(hmmmibwﬂYM'Greenville, on the western side of West Belvedere .
: Road and the southern side of Fairfield Road, near the City of Greenville, R
; being known and designated as Lot No. 173 South Forest Acres, plat of which T
M was prepared by Pickell & Pickell dated August 29, 1955, and recorded in the
E RMC Ofﬁice for Greenville County in Plat Book GG at Page 181 and having,
i according to said plat, the following metes and bounds, to wit:
B BEGINNING at an iron pin on the western side of West Belvedere Road
3 at the joint front corner of Lots 173 and 174 and running thence with the joint
? line of said lots S 85-05 W 161.3 feet to an iron pin; thence N 11-01 W 57 feet
? to an iron pin on the southern side c¢f Fairfield Road; running thence with the
: said side of Fairfield Road N 61-32 E 144.2 feet to an iron pin at the inter-
) section of Fairfield Road and West Belvedere Road and running thence with the
{ curve of said intersection, the chord of which is (S 61-40 E 41.8 feet) to an
‘ iron pin on the western side of West Belvedere Road and running thence with
1 the said side of West Belvedere Road S 4-55 E 91 feet to an iron pin, the
s point of beginning.
j This mortgage is junior in lien to that certain real estate mortgage _
: dated September 11, 1970, and recorded in the RMC Office for Greenville County £
i in Volume 1166 of Real Estate Mortgages at Page 433. 'E"”
{ . .
i Togclh?rE \ﬁ&nval ‘1;}9 Elln'gularD t?gﬁg n]?erf-n%glrsxgr%mgr%cn(f‘s? n %]ﬁj}ur&::?a%c’es ?o-llies s'ér-{lgbeﬂ}lgjgge u? glny}%g?ll(nci 3}?4?3&325 i

pertaining, and all of the rents, issues, and profits which may arise or be had therefrom, and including il heating, plumbing, and light-
ing fixtures now or hereafter attached. connected. or fitted thereto in any manner; it being the intention of the pasties hereto that all
fixtures and equipment, other than ihe usual household furniture, be considered a part of the real estate.

TO HAVE AND TO HOLD. all and singular the said premises unto the Mortgagee, its heirs, successors and assigns, forever.

The Mortgagor covenants that it is lawfully szized of the premises hereinabove described in fee simple absolute, that it has good
right and is lawfully authorized 10 sell. convey or encumber the same. and that the premises are free and clear of all liens and encum-
brances except as provided herein. The Mortgagor further covenants to warrant and forever defend all 2nd singular the said premises unto
the Mostgagee forever, from and against the Mortgagos and all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor further covenants and azrecs as follows:

(1)} That this morigage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the Moriga-
: gee, for the payment of taxes, insurance premiums, public assessments, repairs or other purposes pursuant (o the covenants herein. This
mottgage shall also secure the Mortgagee for any further loans, advances, readvances or credits that may be made hereafter to the Most-
vagor by the Mortgagee so long as the total indebiness thus secured does not exceed the original amount shown on the face hereof. All
sums so advanced shall bear interest at the same rate as the mortgage debt and shall be payable on demand of the Mortgagee unless
othemwise provided in writing.
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(2) That it will keep the improvements now cxisting or herealter etected on the morigaged properiy insured as may be required
from time 1o time by the Mortgagee against loss by fire and any other hazards specified by Morigagee, in an amount not less than the
mortgage debi. or in such amounts as snay be required by the Mortgazee, and in companies acceptable to it, and that all such policies and
renewals thereof shall be held by the Mortgagee. and have attached thereto loss payable clauses in favor of, and in form acceptable to
) the Mottgagee. and that it will pay all premiums therefor when due: and that it does hereby assign to the Mortgagee the proceeds of any
i policy insuring the morigaged premises and does hereby authorize cach insurance company concerned to make payment for a loss
direcily to the Morigagee, to the extent of the balance owing on the Mortgage debt. whether due or not.

(3) Thatit will keep all improvements now existing or hercafier erected in good repair, and, in the case of a construction loan, that

it will continue construction unil completion without interruption. and should it fail to do so, the Morigagee may. at its option, enter {
upon said premises. make whatever repairs are necessary. including the completion of ny construction work underway, and charge the i
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expenses for such repairs o the completion of such construction to the mortgape debl
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