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g TOGE FHER with all and singalar the rights, members. hereditements. el appurtizances to the same belonging or inany way

i incident or appertaining, including all boit-in stoves and refrigerators, heating air conditionong, phinbang and electneal fistares. wall

H to wall carpeting, fonces and gates, atd any other cquipmient o fiatares now or hereadter attccied, conmeted or hitted e any anier.

it beiny the intention of the partics hereto that all such fintores and equiprient, other than bouschiold fumiture, be considered a part of

i I the realty.
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: TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee. ity suceessors and assigns forever. I

k

i The Mortgagor represents and warrants that said Mortzagor is seized of the dbove descnbed promises in fee simple absolute; that i

i the above described premises are free and clear of all hens or other encumbrances: that the Mortgagor is hiwiully empowered to con- - wi
3 vey ur encunber the same; and that the Mortgagor will forever defend the <ant premises unto the Mortages, its successors and assigns. :

from and against the Mortgagor and every person whomsoever Lawfully (liening or to daim the same or any part thercof.

1;. 7 THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1 ,

: 1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the (O'
tinies and in the manner therein provided. '

. 2. ‘That this mortgage will sccure the Mortgagee for any additional strns which may be advioced herealter, at the option of the - QO‘
Mortgagie, for the payment of taxes, or public assessments, hazard insurance prepiinas, repairs or othor such purposes pursuant to the
provisions of this mortgage, and also for any loats or advances that may hereafter be made by the Mottgagee to the Mortgagor under ‘
the authority of Sec. 15-53, 1962 Code of Laws of South Carolina, as amendad, or siimilar statutes: and all sums so advanced shall bear 3

interest at the same rate or rates as that provided in said note unless otherwive agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements ou the morlgaged premises, whether now existing or hesvafter to be erected, insured
against loss by fire, windstorm and other hazards in a suin ot less than the balance due herevnder at any time amd in a company or
cotagranies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of instuance to the Molgagee and
ajzrves that all such policies shall be held by the Mortgacee should it so require and shall inclade loss payable clises in favor of the
Mortgaree; and in the event of loss, Mortgagor will give inumediate notice thereof to the Mortgagee by registered il and should the
Mortzagor at any time fail to keep said premises insured or fail to pay the premiwns for such insurance, then the Mortgagee may cause
such improvements 1o be insured in the name of the Mortgagor and reimburse itzelf for the cost of such insurance, with intercst as
hereinabove provided.
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4. That the Mortgagor will keep all improvements upon the moreaced premises in good repair, and should Morteazor fail to do
s0. the Mortgagee may. at its option, enter upon sakd premises and mabe whitever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issnance and maintenance of insurance upon the life of auy person oblizated .
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortaawee as beneficiary, and if the . .
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgagor ayrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortvagee humediately upon pavinent, and should the Moit-
wagor fail to pav such taves and assessments when the same shall fall due, the Mortgavee may, at its option. pay the same andd charge
the amounts so paid to the mortgage debt and collect the same under this mortsage, with interest as above provided.

7. That if this mortgage secures a “vonstruction loan”, the Mortragor agrees that the principal amount of the inddebtedness hereby
securexd shall be dishursed to the Mortgagor in periodic payinents, as construction progresses, in accordance with the terms and ('_Omh'
tions of a Construction Loan Agreement which is separately exceuted but is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortzavor will not further encumber the premises above desoribed, without the prior consent of the Moitgazgee, and
should the Mortgigor so encumber such premises, the Mortgayee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgazor alicnate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortzege indebteduess is not paid in foll, the Mortgagor or his Purchiser shall Le required to file with the Association an
application for an assumption of the moitgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comeyance, and have the interest
rale on the Joan balance existing at the time of transfer inodified Ly increasing the interest rate on the said loan balance to the maxi-
mum rate per annuin permitted to be charged at that time by applicable South Carolina kaw, or a lesser increase in intesest rate as may
Le determined by the Association. The Association will notify the Mortiacor or his puichaser of the new interest rate and monthly pay-
ments. and will mail him a rew passhook. Shonld the Mortzagor, or his Purcliaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness horehy sevurad to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgager fail to make payvments of principal and interest as due on the promissory note and the samne shall be

3 unpaid for a period of thirty (30) davs. or if there sheuld be any failire to comply with and abide by any by-laws or the charter of
. the Mortgaree, or any stipulalions set Gut in this mortgage. the Mortgagee, at ity option. may write to the Mérgagor at his last known
a address viving him thirty (30} days in which to rectify the said default and should the Mortzagor fail to rectify said default within the
- said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Toan balanee for the remaining term of the loan or ]
. for a lesser term to the maimum rate per aunum pormitted to be eharged at that time by applicable South Carolina law, or a lesser oF
increase rate as may be determined by the Associstion. The monthly paynients will be adjusted accondingly. )

: 11. That should the Mortgagor Fail to abe pavinents of principal amd interest as due on the promissory note and should any monthly . -k
3 installment become past due for a period in excess of 15 days, the Montrasce snay collect a “late charge”™ not to exceed an amourt 43
] eqqual to five {5377 ) per centum of any such past due installment in onder to cover the estra eapense incident to the handling of such :
1 delinquent payments. :

12. That the Mortgagor hereby assigns to the Mortgagce, its succosors and assigns. all the rents. issues. and profits accring froma
; the mortgaged premises. retaining the right to colloct the same so lona as the bt hereby secured is not in arrears of payment. but
LYy should any part of the principal indebtadness, or interest. taxes, or fire insurasce premiums, be past due and unpaid. the Mortgagee

I

may without notice or further proceedings take over the mortgaged promises, if they shall be ooamied by a tenant or tenants. -ard :
collect said rents and profits and apply the same to the indebtedness horolny secarad, without Hability to acceumt for anything more 1
3 than the rents and profits actnally collected, less the cost of collection and auy tenart is anthorired. 1pon reguest by Mortgagee, to :
3 male all rental payments direct o the Mortgagee. without liability to the Mortzavor. until notified to the contrary by the Mortgagcee; i
-y and should said premises at the time of such defanlt be occopicd by the Murtuazor, the Mortgazce way apply lo the Judee of the :
% County Court or to any Judye of the Court of Common Pleas who shall be redident or presiding i the connty aforesaid for the appoint- '
H ment of a receiver with authorily to take possession of said premises and coflect such rents and profits, applving said rents, after pay- :
1 ing the cost of collection, to the mortzage debl withont lability tr accommt for awsthing more than the reats and profits actually H
3 collected. i
o ;
5, 13. That the Mostgagee. at its option, may require the Mortgavor to pay to the Motteazee, on the first day of cach month until the i
H note securedt herehy is fully paid, the following sums in addition to the payments of principal and interest providad in said note: a sum ;
3 equa) to the prominms that will neat become due and payable on policies of marteace gnaranty insnrance (il applicable), fire and other !
1 hizard insurance covering the mortgaged property. plus taves. and assessments neat die o the montgaced premises (all as_ estimated by :
i the Mortavee) less all sums already paid therefor. divided by the nnmber of months  elypne bBefore one month prior to the date when
i such preminmis. taves. and assessments will e due and payable, such snms to be held by Morteagee to pay \.‘ii(? premiums, taxes and
é spevial assessnents. Should these pavments caceed the amonnt of payments actially made In the Mortearve for taves, assessments. or

insurance preminms, the evcess may be oredited by the Mortzagee on subseguent payanents to be anade by the Mortzagor: if. however.
said stns shall be inanfficient to make said paments whon the same shall hecome die and pavable. the Morteavor shall pay to the

| Mortgacee any amounts necessary to make up the deficieney. The Morteazor further aurees that ot the ond of ten vears from the date
hereof. Morteazes may, ot its option. apply for rencwal of morlgage goaredy or similar inwrece (if applicable) covering the balance
then remaining Jue on the morteage debt. and the Meosteacor mav, at ity option, pay the sincle premiam required for the remaining
vears of the term or the Morteagee may pay such preming and add the sime ta the mesteece el in whirch event the Morteagor shall
repay to Morteagee vich preminm pavment. with fnterest. at the rate specifiod By il promisen noted in equal inonthly installments
over the remaining pavment penod.
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