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TOCETHER with all and singular the rights, wembers, herediteinents and appuitezanees to the sance holonzing or inany way .
incident or appedaining, including all binlt-in stoves and refrizerators. heatine ab cornd tioning., plumbing and olectneal tintures, wall :
to wall carpeting, fenoes and gates, and any othier equipnient oc fiatuces wow or Dereatter wttaclead, conne ted or hitted G any nanner,

l" it being the intention of the parties hereto that all such fintures and equiptict. other thut onschiold furnitare. he vomsiddored a part of _I

the realty,

i TO HAVE AND 1O HOLD all and singular the said premises unte the Morlga oo, ity siccessors and assigns forever. b
: The Muortgagor represents and warrants that said Morteagor is seized of the above descnibend premises in fee simple absolute; that f
the above described premises are free and clear of all ens or other encumbiances: that the Morteagor is Lawfully empowerad to cun- : w

vey or encumnber the same; and that the Mortgagor will forever defend the said premises uuto the Motlgagee, its siccessors and assigns,
from and amainst the Mortgagor and every person whomseever Tawfully chinning or to dlaim the sarne or any part thereof.
THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtediess evidencad by said promissory note at the \o'
times and iu the manner therein provided.
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2. That this mortzage will secure the Mortwagee for auy additional sums which may be abanced hereafter, at the option of the
Mortyagee, for the payuent of taxes, or public assessments, hazard iusturance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans ur advances that may hereafter be made by the Muitzagee to the Mortgagor under [ R
the autharity of Sce. 43-55, 1862 Code of laws of South Carolina, as amnendued, or sitnilur statutes: ek abl sunis so advanced shall bear g
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties andd shall be payable at the
dewnand of the Mortgayee, unless othenwise provided in writing. E
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be crected, insured
3 against loss by fire. windstorm and other hazards inc a sun not Jess than the balance due Lereunder at any time and in a cenpany or
companics scceptable to the Mortgager, and Morigagor does hereby assign the policy or policics of insurance to the Moitgagee and
avrees that a1l sucli policies shall be held by the Mortgagee should it so require and shall inchuds loss pavable clauses in fuvor of the
Mortgagee: and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgaree by registered mails and shiould the
Mortragor at any tine Fail to keep said premises insured or fail to pay the premiums for such insurauce, then the Mortgagee may cause
such tmprovemients to be insured in the name of the Mortyagor andd reimbrurse itself for the cost of such fnsurance, with intoerest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortuaged premises in good repair, and should Mortuagor fail to do
»0, the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary aml (luarge tie expenses for such
repairs to the nortzage debt and collect thie same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon thie life of any person ohli_}:atfd
under the jiudebtedness secured hereby in a sum sufficient to pay the mortzage debt, with the Mortgagee as beneficiary, aud il the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortgaror azees to pay all taxes and other public assessments lovied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee nmediately npon payment, and should the Mort-
gagor fail to pay such tares and assessments when the same shall {all due, the Mortzagee tay, at its option. pay the same and charge
the mnouvnts 5o paid to the mortage debt and collect the same under this moitgape. with interest as above provided.

7. “that if this mortgaze secures a “construction loan”, the Mortyavor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortzagor in periodic payinents, as construction progresses, in accordance with the terms and condi-
nufus of a Construction Loan Agrecmment which is separately executed but is made a part of this mortgage and incorporated herein by
relerence.

S, That the Mortzagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Morteszor so encuinber such premises, the Mertgagee may. ot its optivn. declire the indebtedness hereby secured to be
immediately dize und pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnate the mortzaged premises by Contract of Sale, Bond for Title. or Deed of Conveyance, and
the within mortgase indebtedness is not paild in full, the Mortgagor or his Purchaser shall be roquired to file with the Association an
application for an assumption of the mortgage indelteduess, pay the reasonable cost as reqquired by the Association for processing the
assminption, furnish the Association with a copy of the Contract of Sale, Bond lor Title. or Deed of Convevance, and have the interest
rate on the loan balance existing at the time of transfer modificd Ly itcreasing the interest rate on the said loan balance to the maxi-
muin rate per annom permitted to be charged at that time by applicable South Carolina law, or a lesser inciease in interest rate as may
Lie determined by the Association. The Association will notify the Mortzazor or Lis purchaser of the new interest rate and monthly pay-
wicnts. and will ail him a new passLiook. Should the Mortgagor, or Lis Purchaser, fal to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may dedlare the indebtedness hercby werured fo be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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10. That should the Mortgagor fail to make paynients of principal and interest as due on the promissory note and the same shall be
unpaid for 2 period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgaree, or any stipulations set out in this mortzage. the Mortgazee, ab its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said defanlt within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining termn of the loan or
for 2 lesser term o the mavimun rate per annum permitted to be chargad wt that tise by applicable South Carolina faw, or a lesser iE
increase rate as may he determined by the Associstion. The monthly payinents w 1 e adjnsted accordingly. !

11. That shonkd the Mortgazor fail to make payments of principal and internt « due on the promissory note and should any monthly
installment bevome past due for a period in excess of 15 das, the Mortraree may collect a2 “late charge” not to cxceed an amount
cqual to five (3% ) per centum of any such past duce installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgazee, its successors and assizns. all the rents. issues. atdd profits accruing from
the morteaged premises. retaining the right to collect the same so long s the debt herelin secured s not in arrears of pavinent. but
shoull] any part of the principal indebteduess, or interest, tawes, or fie inwmrance proaminms, 1w past duze and unpaid, the Mortgagee
may without notice or further proceedings take over the mostgaged premises, if they shall e ocanpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indeltedriess herddn securad. without lialatity to account for anything more
than the rents and profits actually collected, less the cost of collectivn. and any tenant is anthorized. upon request by Mortgagee, to
inake all rental payments direct to the Mortrazee without Hability to the Mortmazor, nntil potificd to the contrary by the Mortagee;
and should said premises at the time of such ddfanlt be occupicd by the Mortwazor, the Montraszee may apply to the Judge of the :
County Court or to any Judge of the Court of Common Pleas who shall be sesident or presiding in the connty aforesaid for the appoint- i
ment of a receiver with anthority to take passession of said premiscs and collect sach rents and profits, applyving said rents, after pay-
in_lu] the ]uﬁst of collection. to the mortgage debt withont Hability t weconnt for amthing wore than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mortgagor o pay to the Mottgagee, on the first day of cach month until the
note sectred hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
cqual to the preminms that will neat become due and pavable on policies of niertease smaranty insurance Gif .pplicable), fire and other
hazard inswrance covering the mortgazed property. plus taves. and assessments noat due on the mortgaged premises (all as estimated by
the Mortuavee) Fess all stimns already paid tharefor. divided by the mmmber of months to elapse before one month prios to the date when
such preminms. tanes. and assessments will be due and payable, such sims to b e 14 by Mortoazee to pav <aild preminms, taves and
special assesanents. Should these payments exceed the amonnt of parinents actmally mnade v the Moitrazee for taves, assessments. or
insnrance preminms, the eweess may he credited by the Mortgacee on subienent payments to he moade by the Morteagon: if, however,
«aid sumns shall be insufficient to make said gayments when the same shall Beceme die and pavable the Mortwarar shall pay to the
Mortgagee any amounts recessary to make up the deficieney. The Montwazor further azives that at the vird of ten rears from the date
hereof, Martgagee mav, at its option. apply for renewal of mortgage guaranty or dmilar inseraee tif applicableY covering the balance
then remaining dise on the morteage debt, and the Morteagor mav. at its option. pay the singche preminmy reqeired for the remaining
vears of the tonm. or the Mottuazee may pay such preminn and add the vane to the merteace $obtin which event the Mozteacor shall
repay to Morteacee such prominm pavment. with interest. at the rate speaifind i st procniseny pate, in el monthly installnents
over the remaiining pasment pcnr)(].
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