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=" FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION

GREENVILLI, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SQUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina. hereinafter referred io as the ASSO.

CIATION, is the owner and holder of a prowuizzory note dated ——MarCh 19, 1973 , executed by Alex
Kononchuk and Claire M. Kononchuk = . 0 . 0 0rs.30,000.00  yearing

interest at the rate of Z—%3 ¢t and secured by a first mortgape on the premises heing known as Lot No. 77,

325 Continental Drive, Foxcroft, Greenville, S. C, _ _ whichis recorded in the RMC office for

Greenville County in Mortgage Ilcok - 2-_2.2-(1 e, TaTe — =22 1—’3 o —o—, title to which property is now hkeing transferred

to the undersigred OBLIGOR(S), who ha: (have) agreed to as:um eanl morts:a,f:e loan ard to pay the balance due thereon; and
WHEREAS the ASSCCIATION has agreed to saibd transfer of ownership of the mortgagzeld pre;}11~ib to the OBLIF'OR and his
assumptisn of the mortrage loan, provided the interest raie on the balance due is increazed from ¢ to a present

1 .
rate of _8 = e %, and can be escalated as hereinafter stated.

NOW, THEREFORE, this agrcement made and entered into this 2Oth_ day of ~July._. , 1976 __ hy and between
the ASSOCIATION, as mortzagee, arnd — CHROMALLOY PHARMACEUTICAL, INC,
as assumning OBLIGOR,

WITNESSETH:
In consideration of the premisez and the further zum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

kereby acknowledged, the undersigncd parties agree as follows: 28 966. 55
(1) Tkat the loan balarce at the time of this assumption is 2 ; that the ASSOCIATION is presently increas-

1.
ing the interest rate on the balance to _ 85 < ¢z. That the OBLIGOR agrees to repay sald obligation in monthly installments
of & 230.96 each with payments to be applied first to interest and then to remaining principal balance due from month o
nionth with the first monttly paynient being due —— August._ ] 1076,

(2) THE UNDERSIGNED agreels) that the aforesaid rate of interest on this ob] igation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per apnum permiited to be charged by the then apphcable South Carolina

1
law. Provided, however. that in no event shall the maximurm rate of interest execed 8 7 8% 2)“’ per annum on
the balance due The ASSOGTIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) arnd such increase shall hecome effc-ctne thirty (30) days after written noiice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to incremients in intercst rates to allow the obligation to be retired
in full in substantially the same time as would have cccurred prior to any ezcalation In interest rate.

(3) Should any installment payment Lecome due for a period in excess of (15} fifteen days, the ASSOCIATION may collect a
“LATE CHARGE™ not to exceed an amount equal to five per centum (5%¢) of any such past due installment payment.

(4) That all terms and conditions as set out in the rote and mortgage shall continue in full force, except as modified expressly by

this Agreement.
(5) That this Agreement shall bind jointly and severaliy the suceessors ard assigns of the .‘UN‘SOCIATIO\I and OBLIGOR, his

heirs, successors and assigns ol
IN WITNESS WHERFEOF the parties Lereto have et their hands and seals this Ll day of -z /fié/'g 107,
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. L e {SEAL)
Azzsuming OBLIGOR(S)

CONSENT AND AGREEMEXNT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s conszent to 'uun.pll,m outhred above, and in further
consideration of One dollar (21.00), the reccipt of which is hereby ackrowledged ,the u eﬂlgncd( sferring OBLI-
GOR(S8) do hereby conszent to the terms of this Modification and Assumption 'uz e }13'“ 3\31'/9' }Wﬂﬁ}f

&%, Vs 72 (SEAL)

In the prezence ef:

ALEX )( NONCHUK " /,,/ ,
_—/iii(-f‘b(f_‘l__ G /3 P y Eal I d{{é/ (SEAL)
. LA kBRDNehuK
Sl Kt__‘;___jf Coeoo e (SEAL)
f
——— (SEAL)

Tranzferring OBLIGOR(S)

STATE OF SOUTHxGABN ) bﬁ: 21 LfNAL
. ™ . -&&‘k PROBATE
COUNTY OF SRERNILIR)
; / >y LCA)'f,‘f N
Personally apreared before me thc unde ~1;:rcd who made oath that (s)he saw-——

ng witness witnessed the execution thereof.

sign, seal and deliver the foregoing .\grc:ment(s) ard that (s)he mth t?c othcr suiuﬂn
"ORN to tef i <
SWORN {0 Eorenet;a ( /
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Bz 9, 1900
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