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TOCGETHER with ail and sinealar the rishts, members. hereditanents and appuitenances to the sie belonaing or o uny way
incident or apprtaining, incuding 2l built-in stoves and rofrigendor beating o conditioning, plambing and electricad fintures waldl
to wall carpeting, foences and mates. and any other ceipment or tisturos now or herestter attachod connected or fattedd iy manner,
1} b('-in.? the intention of the parties hereto that all swch fintures and equipment, other thea honschold frnature. he comidired 4 part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assizns forever.

The Mortiagor represents and warrants that said Mortzagor s seizod of the above described premives s fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances: that the Mortzagor is Lanfully empowared to con-
ey or encumber the same; and that the Morteagor will forever defend the <aid premizes unto the Mortaagee, its suecessors and assivus,
froin and against the Mortgagor and every person whomsovver lawfully Jaiining or to chaim the s or any part thereot,

THE MORTCAGOR COVENANTS AND ACGRELS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtodness evidenced by suid promissory note at the
times and in the manner therein provided.

2. That this mostrage will secure the Mortgagee for any additional suns which may be advaicad hereafter, b the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance prominms, repairs or other such purposes pursuant to the
provisions of this mortgzage, and also for any loans or wdvances that may herealter be made by the Mortaagee to the Motuagor under
the avthority of Sce. 45-53. 1962 Code of laws of South Caroling, as amended, or sinnlar statutes: snd Wl sums o advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed npon by the parties and shall be payable at the
demand of the Morteagee, unless othenwise provided in writing.

3. ‘That Mortgagor will keep the improsements on the mortgaged proemises, whether now existing or Lereadter to be erected, insured
against luss by fire, windstorm and other hazards in a sum not less than the halance due herennder at any thne aisd in o company or
companies acceptable to the Mortgagee, and Montgagor does herebiy assign the policy er policies of insurance to the Muortwazee anc
azrevs that wll such policies shall be held Ly the Mortuazee should it so require and shalt miclude loss payable chanses i favor of the
Morteagee; anud in the event of loss, Mortzagor will give imunediate notice thereof to the Mortgagee by reiistorad mail amld should the
Mortzagor at any time fail to keep said premises insured or fa1l to pay the premiums for such insurance, then the Mortuagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itselt for the cost of such insturance, with interest as
Lereinabove provided.

4. That the Mortzagor will keep all improvements upon the mor.saged premises in good repair, and should Morteagor fail to do
o the Mortgagee nay. at its option, enter upon said premises and make whatever repadrs are necessary and charge the expenses tor such
repairs to the mortgage debt and collect the same nnder this mortgage, with interest as hereinabove provided.

5. That the Mortvagee may at any time reqguire the issuance and maintenance of insurance upon the life of any person oblizated
under the indebtedness secured hereby in a sum sufficient to pay the mortrage debts with the Murtzagee as beneficiary, and if the

Qrimiums are not otherwize paid, the Mortgagee may pay said premiums and any amount so paid shall becoue a part of the mortgage
deist.

6. That Morteagor agrees to pay all taxes and other poblic asseswnents levied avainst the mortgsged premises on or hefore the
due dates thereof and to eshibit the receipts therefor at the offices of the Morteagee innedintely upon payment, and shonld the Aort-
pagor fail to pay such taves and assesstients when the same shall fall due. the Morteadee may, at its oplion, pay the seane and charge
the amonnts »0 paid to the mortuaze debt and collect the same under this mortzage. with interest as above provided.

7. That if this mortguge secures a “construction loan”, the Mortoaror agrees that the principal amonnt of the indeltedness hereby
secureil shall be dishursend to the Mortgagor in periodic payments, as contruction progresses, in accordance with the tenns and condi-
tivny of a Constnction Loan Agreenent which is separately excouted bet is made 2 past of this mortyage and incorporated herein by
referenice,

S, That the Mortyaror will not further cncwuber the promises above describied, withont the prior consent of the Mciigagoe, and
diould the Mortzazor so encumber such premises. the Mortaizee ary. ot it option. dedare the indebtedness hereby secured to be
imnediately due and paoalile and may institute 3uy proceedings necesary to collet said indebtedness.

9. That shonld the Moteagor abicpate the mortgaced promises e Contract of Sale, Bond for Title, or Deed of Convevance, and
the within monteage indebtedness is not paid in full, the Mortgagor o Lis Purehaser shall be required to file with the Association an
application for an assumption of the mortyare indebtedness, pay the reconalile cost as reguired by the Association for processing the
assurmption. furnish the Association with a copy of the Contract of Sule, Bund for Title, or Dued of Comevance, andd have the interest
rate on the loan balance existinig at the time of tramfer wodificd by increasing the interest rate on the said Ioan balance to the maxi-
i rate por annum penmitted to be charged at that time by applicalile Sonth Caralina Low, or a lesser increase in interest rate as may
Le determined by the Asociation. The Associstion will natify the Muortzazor or his purchaser of the new interest rate and monthly pay-
nients, and will piail him a new passhook. Shonld the Morteager, or his Purdhaser, fal to comply with the provisions of the within
parawraph. the Morteagee. 2t s option. miay dechire the indebtedness horcdy secored to e mmeadiatedy die and pavable and may
institute any proceedings necessany to collect saild indebtedness.

10. That should the Mortagor fail to make pavments of principal and interest as due on the promissery note and the sane shall be
unpaid for a period of thirty (20) davs. or if there shonld be any failire to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations st ont in this eedloace. the Mortaizee, at ity option ma write to the Mortgavor at his Tast known
address giving hin thirty 130} days in which to rectsfy the said debanlt and shonkd the Monteagor fail to rectify said default within the
wiied thinty davs. the Motteacee, mwav. at its option, increase the interest rate on the loan balince for the renaining term of the loan or
f{\r a lt‘\'S(’I terine Lo |h(- AV E.aler M ALTTHR p»:nnit{(-d to }.‘(‘ (‘}Lll’;_'!‘l[ at f]l it tinne i!.\ .I]l]!“(‘.!}r!t’ S(‘Illtll (:.U’(lll—nﬂ Id“‘, or a lessﬂ‘
increase rate as may be detennined by the Awociation. The monthly paymads will he adjosted accordingdy.

11, That shonld the Mortzazor fal to nide pasments of prindipal aud intorest as diue on the promissarny ote and shonld any monthly
installment become past due for a period in eveess of 15 dass, the Moeao e may collect a7 Tate charze” not to eveeed an amourt
eqnal to five (5377 ) per ceninn of any such past due installment inorder to cnar the evtra eaxpense ircident to the handling of such
delingpient payments.

12. That the Mortgagor herehy assivns to the Mortezagee, its snecesors and assims wll the rents, dsnes. and profits accming from
the motteaged promises. retaining the peht to colleot the saue o lone ac the debt hereby secored s not in arrears of payment. but
should any puart of the principal iredebtedness, or iterest, L, ar fire insurance prominms, be past dize and nunpaid. the Morteagee
may without notice or further proceedines tabe over the morteaced poonaisos, i ey shall e oconpied By a tenaol or tenants. and
calledt said rents el pn,ﬁl\ arul -‘-I.‘}‘!,\ the same to thie italebteidniess L.-n‘!,_\ wtirerd, withount ]i.llr!lil}' to acvount for .m}!him: more
than the ionts and profits actnally colledtad, Tess the cost of collection and oy tenant i autharized. npon request by Mortgagee, to
make all rental pavments diredt to the Motzacee, without Tability to the Moerteacor. natil notificd 1o the contrary by the Morteazee;
and should said premises at the time of such defanlt e occepied By the Mosteazor, the Mortzazee ooy apphy to the Judge of the
Connty Court or to any Judee of the Court of Conmon Fleas who shall Te 1o si:dent or prosiding in the connty aforesaid for the appoint-
ment of a receiver with autharity to take possession of svid premises azd ollect sch rente and profits, applving said rents, after pay-
il:‘l.:! the fo«\t of collection, to the morteaee debt withont ahilty ty acconnt for i thing more than the sents and prefits actually
coliccted.

13. That the Morteagee. at its option. may reguize the Marteazor to pay to the Morteazee, on the first day of cach inonth urtil the
note secnred herehy s fully paid, the following sums in addition to the pavments of principal and interest provided in saild note: a sum
cqual to the preminms that will neat become die and pavable on pohiaes of mortzave garanty invaanee Gf applicable ) fire anel other
hrzard insurance covering the mortgaved property. plus taves and assessnents nest dire on the mottezed premises {all as estimated by
the Mortvagee} loss all sims already paid therefor, divided by the mmbor of mosahe to clapne Before one wonth prioe to the date when
axh preminme baves and acesanents will be due and pavaliles snch sams to Le Bl T Mortzazee to pay <t pramivms, taves and
spovial asseann nts, Should these pavinents exceed the amount of padments aotmalle made by the Mottracoe for Bives, assessinents. or
insnrange premitans, the eveess may e credited by the Marteagee on solacagient payvmonts to be meade by the Morteavor: if, however.
said sns shall be insofiiciont to make said poments when the same shall Beconse due and paoaable the Matzavor hall pav to the
Morteages any amonnds neccssany to mabe ap the defic ey, The Mortzazor forther acrees that it the ciel of o vears from the date
hereof, Mortoacee nv, 4t its aption, ."m;‘l_\' for renewd of mortrave cuaranty or similar insarencoe £if .mphn.ﬂ:’w‘) corering the balance
then remaining due on the morteaze debt and the Mortoacor mav, b its eplion. oy the dnele poominm peguined for the renaining
AVeArs of the torm or the Morteavee mav Py wich premimm and add the <amee to the ortoage b i which ovent the Mottoaoor shall
repav o Mortgazee axh preminm pavisont. with intarest at the rete speofoad i sed promisorn sotes i opnd vonthly installiments
over the remaining payment perod.
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