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TOGETHER with all ard singular the rights, members, Loreditaents, and sppurteranae o the same belonging or in auy way
incident o appertaining, including all built-in stoves and refrigeratoss, besting, ait combitioning, phimbing and eladtrical fintures, wall
to wall carpeting, fenves ad gates, and any other vguipment or fivtures row or Lerestter attalal, contaxtad or fittal o any mancer,

i; bcin_? the intention of the parties hereto that all such fintures and spuipment, other than housebohl furnitnre. be conmsiderad a pat of
the realty.

TGO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its svvessors amd assizus forever.

‘Yhe Mortgagor reprosents and warrants that said Morteager is scizad of the above described pramises in foe simple absolute; that
the above described premises are free and clear of all hers or other ercimbraraes; that the Mortgager is b fully empowered to con-
vey or emcumber the same; and that the Mortgagor will forever deferd the said premises unte the Mostgager, its successors and assivns,
from and against the Mortgagor and every person whomsoever lawfully chaimizeg ur to ain the same or any part thereol.

THE MORTICAGOR COVENANTS AND AGREES AS l-‘()i.l-O“'S:

1. That the Mortgaygor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timwes and in the manner therein provided. .

2. That this morigage will secure the Mortgagee for any additioral sums which may be advancad hercafter, at the option of the
Mortgagee, for the payment of tazes, or public assessmcnts, hazard itourance preminms, sepairs or other such purposes purstant to the
provisions of this mortgage, and also for any loans or advarces that may hereafter be made by the Mortzagee to the Mostagor under
the authority of Scc. 45-35, 1962 Code of laws of South Carolina, as anendal, or similar statules; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless othermise agreal vpon by the partics and shall be payalle at the
demand of the Mortgagee, unless otherwise providad in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether 1ow cxisting or hervafter to be cractal, insured
against loss by fire, windstorm and other hazards in a sum rot less than the balance due hereunder at any tune amd

1 in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assivn the policy or poliics of insurance to the Mortaayee and

agrees that all such policies shall be held by the Mortgazee should it so require and shall include loss puable causes in favor of the
Mortgagee; arad in the event of Joss, Mortgagor will give immaldiate notive thereof to the Mortgagee by registerad mail: aud should the
Mortpagor at any time {ail to heep said premises insured or fail to pay the premiums for such insurance, then the Mortgager may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the coot of such imurance, with interest as
hereinabiove provided.

4. That the Mortgagor will keep all improvements upon the mortgazed premises in xood repair,
so, the Mortgagee may. ot its option, eater upon aid premises and make whatever repairs are poevessary
repairs to the mortgaze debt and collet the same under this mortgage, with interest as hereinabove

and should Maotzazor fail to Jdo
and harve the expenses for such
prosided. o

5. That the Mottyragce may at any time require the issuance aml mainterance of insurznve upon the life of auy person oblizated
urader the indebledness secured hereby in a sum sufficient to pay the mortzage debt, with the Mortgagee as boneficiary, aed if the

Srﬂniums are not otherwise paid, the Mortgagee nay pay said premiums and any amount so piid shall beconie a pat of the mortgage
ebt.

6. That Mortgagor agrees to pay all taves ard other public assessmients levied against the mortyaged premises on of before the
duse dates thereof 2 to exhibit the receipts therefor at the offices of the Mostragee immeadiately upon pyymernt, and should the Most-
gazor fail to pay such btixes ard assessments when the same shall fall due, the Mortzagee iy, at its option. pay the same ack charge
the amonnts so paid to the mortgage debt and collect the same under this mertoage. with interest as above provided.

7. That if this mortgige secuires a “construction loan”™, the Mortzacor agrees that the prindipal ameunt of the indeltedness hercby
sevatred shall he dishursed ta the Mostzagor in periodic payinents, as (ofotiintion pregresses, in acvordance with the terms and condi-

ticns of a Comtruction Loan Agreement which is separately exccuted but is miade a part of this mortgaye and incorporatx] herein by
reference.

5. That the Mortyazor will not Further encumber the preimsises alune described, without the pricr cousent of the Meitgagee, and
should the Mortgavor so encumber such premises, the Moztgagee may, at its option, declire the indebtedress hereby secured to
immediately due and payable and may institute any proceedings necessary to wollect said indebtedness.

9. That should the Mostgagor akenate the mortzaged premises by Contract of Sak., Bond for Title, or Deed of Conveyance, and
the within motgare indebtedress is not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtodness, pay the reasonable cost as roquired by the Association for processing the
assumption, furnish the Association with 2 «opy of the Contract of Sale, Bond for Title, or Dved of Conveyance, and have the interest
sate oo the loan balame existing at the tine of transfer madified by increasing the interest rate on the said }oan balince to the mari-
mtn rate per annum permitted to be chargad at that time by applicalde South Carolina law, or a Lesser increase in interest rate as may
Le determined by the Associztion. The Association will rotify the Morteagor or his purchaser of the vew interest rate and monthly pay-
ments. ared will tail him a rew passbook. Should the Mostgagor, or his Purchiver, 2! to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may dedire the indebtedness hereby sicirald to be inenediately due and payable ard may
institule any proceedings necessany to collect said indebtedness. .

10. That should the Mortgazor fail to make payinents of principal and interest as dvve om the promissory Tote and the samne shall be
unpaid for a period of thirty (30) days. or if thete should be any falure to conuply with and abide by any by-laws or the charter of
the Modzagee, or any stipulations sct oul in this inortgage. the Mortgiver, at il optia. puy write to the Morteagor at his las_l li_nown
addiess giving him thitty (30) days in which to retify the said defanlt and shoull the Morteaxor fail to rectify said default within the
sad thinty days. the Morteigee, say. at its option, increase the interest rate on the an Lalaice for the semaining term of the loan or
of a lesser term to the mavimum rale por annum penmittald to be charged 1 that e by nppliu.'.l'frk' Soath Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paymients will he adpsted accordinzly.

11. That should the Mortzizor fail to make payinents of prircipal and icteret as due on the promissony note and should any monthly
installiment become past due for a pericd in cuwess of 15 days, the Morteazer may collat a “hate chage™ ot to eweed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense imident to the ardling of such
delinquent payments.

12. That the Mosrtzagor hereby assigns to the Mostgagee, its suciewwrs ard acsigns. all the tents. issues. ard profits accruing from
the mortzaged premises. retaining the ndht to coflrct the same so Loz as the debit herely sevnred §s not in arrcars of payment. but
should any part of the principal indebtednnss, or interet, tates, or fire irontate promiuns, Le past due and unpaid. the Morlgagee
may without notice or further proceedings take ever the morteazed premises, if they shall be ovonpied by a tenant or tenants, a
collect said rents ard profits and apply the same to the indebtedness herely winrall without lidhility to acvount for ansything more
than the rents and profits actually collected, kess the cost of collection. arel any tenant is anthorize). npon request by Mortzagee, to
make all rental payments direct to the Mertzasce. without lishility to the Morteazes nntil potified] to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Martoizor, the Matzazee may apphy to the Judge of the
County Court or to any Judge of the Court of Comunon Pleas who shall be resiloat o pri<iling in the connty afere<aid for the appoint-
ment of a receiver with authority to take possession of said premiccs and collect aich rents and penfits, applving <aid rents, after pay-

ing the cost of collection, to the marzage debt withaut Kability © acvenmt for asathing more than the rents and] profits actaally
collected.

13. That the Mortgacee. at its oplion, may require the Morteagor to pay ta the Martzazee, on the fist day of each moxth until the
note secured hereby is Fully paid, the following sams in addition to the piyments of principal and futarot provided in said note: a sam
equal 1o the premiums that will neat become due and payalle on policics of mortease waranty inomance (if applicable ), fire and other

17ard insurance covering the morteaged propaty. plus taves. and aswsauents reat e oo the worteated premises {all as estimated by
the Morteazce) less all sums already paid thercfor. divided by the number of months to clapw- befote ere menth ?rinr to the date when
sich preminms, taves and assessments will e due and payable, such simis (o Iee hell by Martoagoe o pay stig preminms, taes ard
special assesements. Shouk] tlicse payments ewceed the amount of prumrats actmally made by the Morteazoe for taves, assessments. or
insurance preminms, the ewcess may be craldited by the Marteagee on subisequent pasments ta be mule hy the Morteacor:. if, however.
said sums shall be insufficient to make said payments when the same sholl becopie due and paabiles the Morteazor hall pay to the
Mortpagee any amonunts necessary ta make up the deficisncy. The Morigavor funther agiees that at the o wl of ton years from the date
hercof. Morteacee may, at its option. apply for tencwal of morteige @nnanty or similar inanrarce Of applicable) covering the balarce
then remnining due on the marteace debt: and the Morteagor mav. at its option, pay the sincle pooinm respiiredd for the remaining
vears of the tenin or the Mortzagee snay pay such premiom amd add the came ta the moetoage E0t inwhich event the .\l.mte.z:m__sh Ml
repay to Modeaoey sich prombum paymient, ““h interest. at thie rate \;\--\ifin! i waied promisaery ofe, it n'p:.li lr}()n“l‘}‘ installments
over the remaining pavment penod.
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