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FOCETHER with all and singular the rights, members, heraditancnts and sppurteiances to the same bilonging or in any way
incident oc appertaining, induding all built-in stoves ard refrigaators, beating. air worrlitioning. p i
to wall carpeting, fonoes and gates. and any other equipment or fistizs now or

Lo and eletrical fivtures, wall
wreafter atta bl conrracted or fitted fnoany manner,

ihln:—inglz the intention of the parties hereto that all such fistures and aquipment, other than ho

the realty.

ssehol furniture, be considered o part of

TO liq\\"E AND TO HOLD all and singuhr the said premises unto the Mortgauec. its socessors and assigrs forever.

The Mortgagor represents and warrants that said Morteagor is scized of the abme duscribed promises in fog simple absolute; that
the above described premises are free and clear of all Eens or other ervumbrances; that the Mortsagor is lan fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagee, its successors atd assigos,
from and against the Mortgagor and every person whomsoever lawfully chimning of to laim the same or any part thercof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOAWS:

1. That the Mortgagor will promptly pay the principal dnd interest on the indebtalness evidenced by said promissory note at the
times and in the manner therein provided.

2. ‘That this mortgage will sevure the Mortgagee for any additiona) suras which may be advanced bereafter, at the option of the
Mortizagee, for the payment of taxes, or public assessments, hazard insurance promivns, repains or other such purposes pursuant to the
provisions of this mortgage, and also for any kans or advances that nuy hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amendal, or similac statutes; and all sums so advanced shall bear
interest al the same rate of rates as that provided in said note unless othenvise agrevd upon by the parties and shall be payable at the
demind of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to e erccted, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the balance die hereurder at any time am) in a company or
companies acceptable to the Mortgagee, and Mertgagor does hereby assiga the policy or policies of insurance to the Motragee and
agrees that all such policies shall be held by the Mortzazee should it so require and shall include loss payable dauses in fvor of the
Moteagee;, and in the event of loss, Mortgagor will give immadiate notice thereof to the Mortgagee by registered mail; and should the
Morteagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Montgigee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with intcrest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and shionhd Mortgagor fail to do
s0, the Mortgagee may, at its uption, enter upon sasd premises and make whatever repairs are necessary and charge the expenses for such

repairs to the mortgage debt and coflect the same under this morigage, with interest as hereinabove provided.

5. That the Morlgagee may at any time revquire the issuance and maintenance of insurance upon the fife of any person obligated
uneler the irdebtedness secured bereby in a sum sufficient to pay the mortgage Jdelt, with the Mortgagee as beneficiay, and if the
géeglniums are not otherwise paid, the Mortgagee may pay said premiums ar<d any amount so paid shall bevoine a part of the mortgage

6. That Mortgavor agrees to pay all taxes and other public assessments fevied against the mortgaged premises on or before the
due dates thereof aral to exhibit the receipts therefor at the offices of the Mortragee immediately upon paymendt, and should the Mort-
zagor fail to pay such tares and assessments when the sime shall fa¥l due, the Mortgagee may, at its option. pay the same and charge
the amonnts so paid to the morteage debt and collat the same under this mortyage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteasor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic paymnents, as constntion progresses, in accordance with the terms and condi-

lic}ns of a Construction Loan Agreement which is scparately executed but is made a part of this mortgage and incorporated herein by
reference.

§. That the Mortzagor will pot further encumber the premiises above described, without the prior consent of the Mortgagee, and
should the Mortgavor so encumber such premises, the Mortgagee may, at its opticn. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessary to collet said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtelness is not paid in full, the Mottgazor or his Purchaser shall be reqquired to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonable cost as revjuired by the Association for processing the
assumption, furnish the Association with a copy of the Centract of Sale, Bord for Title. oc Deed of Conveyance, arvd have the interest
rate on the loan halirce evisting at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum 1ate per annum permitted to be charged at that time by applicabde South Carolina law, or a lesser increase in interest rate as may
be determined by the Assocition. The Association will rotify the Mortzazor or his purchaser of the rew interest rate and monthly pay-
ments, and will mad him a rew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Moitgagee. al its oplion, may declire the indebtedness Lereby secured to be immediately due and payable and may
institute any proceedings necessany to collect said indebtedness.

10. That should the Mortgazor fail to make pavments of principal arl interest as due on the promissory mte and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to conply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortzager. at its option. may write 1o the Mortizagor at his Last known
address giving bun thirly (30} days in which to rectify the said default arel shoukl the Mortgagor Fail to rectily said default within the
said thirty days. the Mortzagee, may. at its eption, it rease the interest salic on the loan balance for the remaining term of the loan or
for a Yesses tern to the mavimum rate per annum permitted to be chargeld at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payincnts will be adjusted accordingly.

11. That should the Mortgaror fail to inake parinents of principal and izttt as due on the promissory note and should any monthly
installment become past due for a period in ewess of 15 days, the Mattazce may collet a "late charge” not to exceed an amount

equal 1o five (5%% ) per centum of any sch past due installment in order to corer the extra eapense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assizns to the Mortgagee, its sucuessors arel as
the mortgaged premises. retaining the right to collact the same so lene as the debt hereby seunrald is not in arrears of paymeni, but
should any part of the principal indebtalriss, of interest, taves, or fire insurance premiums, le past due and unpaid, the Mortgagee
may without notice or further procecdings take orer the morttaged premius, f they shall be occupiad by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness hordy secured. withont lizhility to account for anything more
than the rents and profits actnally collected, less the cost of collection. and any tenant is anthorized. upon rerquest by Morigagee, to
male all rental payments direct 1o the Mortcagee. without liability to the Maorteavor. until totificrd 1o the contrary by the Mortgagee;
and should said premises at the timne of such default be occupied by the Morteazor, the Morterece may apply to the Judge of the
County Court or to any Judee of the Conurt of Comman Pleas who shall e tesident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and colloct such rents and profits, applying said rents, after pay-

i:})lz[ lheedc-)sl of collection, to the moricage debl without liability t> .ount for anathing more than the rents and profits actually
collected.

signs. all the rents. issues. and profits accruing from

13. That the Morteagee, at its option, may roquire the Mortgagor to pay to the Morteagee, on the first day of cach month until the
note scoured herehy is fully paid, the following sums in addition to the paynents of principal and interest provided in said note: a sum
equal to the preminms that will neat become due and payable on policies of mortease gnaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus Lates. and assesun nts neat due on the mottraged premises (all as estimated by
the Morteazce) Jess all snms already paid therefor. dividad by the numbar of months to elapse before one month prios to the date when
such premiums. taves. and assessments will be due and payable, such sums 10 be heb] by Marlwagee to pay siid prominms, taves and
special assessinents. Should these payments eveeerd the amourt of pavments actally made by the Morteagee for taves, assessments. or
irsurance premiums, the eveess may be credited by the Mortgacee on suliseytient payments to be made by the Morteagor: if, however.
said sums shall be insufficicnt to make said payments when the same shall boecome Jue and paable, the Maorteagor shall pay to the
Morteagee any amounts neces<ary to make up the deficiency. The Mortzigor furtlwr agroes thit at the end of tenn years from the date
tercof, Meatzacee may, at its option. apply for tenewal of morteaze ity or simihcinsuraece (if applicable) (overing the balance
then remaining due on the msteage debt. and the Morlcazor, may. ab its aption. pay the singke preminm voguired for the remaininz
vears of the term. or the Mortgagee may pay such preminm and add the ©me to the morteaze bt in which event the Mosteagor shall

repay to Mortgazee such preminm payment, with interest, at the rate specifial in sy promissry bote, in opual monthly installments
over the remaining payment penod.

LTI TR R TEN TATD

g A o

oy
e

i

s L TN R

 nns,
4
S

T oA
o~

R

[m——rn——




