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provsions of this morigage, and also for any loans or advances that may hereafter be made by the Mortgazer to the Moztzazor under

3.:’“1375 PAGE 937

TOCETHER with all ard singulir the rights, piembers, Lereditunents. and dppurtenaeaes to the sume Lalonging o7 in any way

incident or appertaining, including all built-in stoves and refrigerators. heating. air vonelitioni:

2. plumbing and elactrical fintans, wall

to wall carpeting, fences and gates. and any other equipment or finlures now o hereafter attachad connactad or fitted it sy maneer,
it being the intention of the partics hereto that all such fintures and euipenent. vther than Leosehiokl fumiterel be considenal a past of

the realty.

TO HAVE AND TO HOLD all and singuh.f the said premises unto the .\lo:t;g_a.;.:ee. its savessors amd assizgns forever.

The Mortgagor represents and warrants that said Mortwazor is seizud of the above desenbal premise in fee siple absulute; that
the above described premises are free and clear of all Yens or other encumbrances: that the Mortgazor is Lanfully eraponered to con-
ey or encumber the same; and that the Mortgagor will forever defend the <aigd preniises unto the Mortgager, its sucuessors ard assigis,
from.and against the Mortgagor dnd every person whomsoever Lawfully clagaing or te claiin the same or any part thereol.

THE MORYGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedoess evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancal herealter, at the option of the
Mortgager, for the payment of tases, or public asscssmients, hazard insurance premiums, repaits or other such purposes pursuant to the

the authority of Sec. 43-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advinced shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

repairs to the morteage debt and collect the same under this mortgage, with interest as hereinabove provided.
X . N

¢ ynd

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now enisting or hereafter to be ervited, insured
against Yoss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any tine and in a company of
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of instrance te the Morteagee and
agrees that all such policies shall be held by the Mortgazee should it so require and shall include Joss payalle dawses in favor of the
Mortgagee; amd in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad mail; and should the

Mortgagor at any time fail to keep said premises insured or fail to pay the préamiums for such insurance, then the Mortgager may cause
suc_-h improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with iuterest as
* héteimabive provided, - : S : S

S

4. That the Morgagor will keep all improvements upon the mortgaged premises in good repair, and shouM Mortgagor fail to do
s, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are Bevessany amd charge the expenses for such

gr(["miu.rns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beveme a part of the mortgage
2 debt. : ) R [ ’ : - . H f s .

gagor fail to pay suih taves and

5. That the Mortgagee may at any time require the issuance and maintenanee of insurince ipon the life of any pcrsoﬁ obligated
¢r the imlebtedress secured hereby in a sum sufficient to pay the” motgage delt’ with the Mortgagee as i

Leneiiciary, ardd if the

: /8. That Mortgagor agrees to pay all taxes and other public assessmients levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee nmelistely uvpon payment, and shoulbl the Mort-

assessments when the same shall falt due, the Mortzagee may, at its option. pay the same ard charge

the amnounts so paid to the mnortgaze debt and collect the same under this mortgase, with interest as above provided.

should the Mortiivor so encumber such premises, the Mortgagee may. at its option. Jdeclire the indebtedness hereby secur

7. That if this mortgage sectres a “coustriction ban™, the Morteacor azrees that the principal amount of the indebtedness hereby
secered shall be dishursed to the Mortgagor in periodic payments, as cuendruction piczZresws, in accondane with the terms and- condi-

1
tix.;ns of a Construction Loan Agreement which is separately exccutal Tat is made a part of this mortgage ard incorpotated kerein by
reference. . ‘

8. That the Mortzazor will ot further ercumber the premises above described, without the prior consent cf the Mortgagee, and

immediately due and payable and may institute any procecdings necessary to collect said irdebtedness.

ed to be

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed. of Conveyarce, and
the within mortgage indebtedness is not paid in full, the Moitgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedress, pay the reasonalle cint as required by the Associstion for processing the
assumption, furnish the Association with a copy of the Centract of Sale, Bored fur Title, or Dued of Conveyance, and have the interest
ratc on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balince to the maxi-
1aum fate per annum permitted o be charged at that time by applicable Sonth Carolina law, or a besser increase in interest rate as may
be determined by the _Association. The Assoviation will notify the Mostyazor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passbook. Shoukl the Mortgigor, or his Purchiwe, Ful to comply with the provisions of the within

paragraph, the Mortgagee, at its option, may declare the indebtedness heorehy seunrad to be inunediately due amd pavable and may
institute auy proceedings necessary 1o collect said indebtedrness.

10, That should the Mortgazor fail to make payments of principal and interest as die on the promissory note and the sane shall be

. unpaid for a period of thirty {30) days, or if there should be any failure to cetiply with arxl abide by any by-laws or the chartes of
the Mostzzzee, or any stipulations sct out in this mortgage, the Motlgazee. 2 ils 6plion. mas write to the Mortgagor at his last known
address giving him thirty (30) days in which to reutify the said default and shoukl the Mortzager £ail to rectify said default within the
said thirty days. the Mortzigee, may. at its option, increase the interest rate on the Joun halu.ce for the remaining tenn of the Joan or
for a lesser term to the mavimum rate per annum permitted to be chargal at that tine by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payients sill be adjnsta] accordingly.

installment become past due for a period

11. That should the Mortgszor fail to make payruents of principal and interat as dize 0a the promissory note and should any monthly

in cveess of 15 days, the Morteaoee may collect 2 “hite chirge” not. to exc

an amour.t

eed
: Equal to five (5% ) per centum of any such past dize installment in ordes to cover the eatra expense incident to the hardling of such
elinquent paymendts. '

the morteag:

12 'ﬂ’ialﬂll}ne Mortgagor herehy assigns to the Mortgazce, its successors aned assigns. all the sents, issues. and profits accruing from

premises. retaining the right to collect the same 0 long as the dolt herely sevural is not in arrears of payment. but

should any part of the prircipal imdehtafness, or intetest, tives, or fire invurance preminms, bie past due and unpaid. the Mortgagee
may without notice or fuither procecdings take over the morteaged premiws, if they shall e ovcupiad Ly a tenant or temants. and
collect said rents ard profits and apply the same to the indebtedness heredly sevnral, without lnhility to account for anything more
than the rents and profits actually colfccted, Toss the cost of colloction. amd any tend is anthorized. upon request by Morlgagee, to
male all rental pavments diredt 1o the Mortzazee. without lability to the Mortricor. uotil motified to the tontrary by the Morteagee;
and should said premises at the time of such default be accupicd by the Montzazorn, the Mordvazee may apply to the Judoe of the
County Court of to any Judge of the Cont of Comunon Fleas wha shall e redidont or prosiding in the conunty. aforesar] for the appoirt-
ment of a recciver with authorily to take possession of said premises and collect such rents and profits, applying said rents, after pay-

collected.

in]z] the cost of collection, to the mortgage debt withont Tability 1 acunt for arthing more than the rents and profits actiadly

Iheh.“oﬂgatet) less all sums already paid therefor. divided by the number of moaths to elipwe before one nionth

13. That the Mortgagee. at its option, may require the Moitaagor to pay ta the Mortaazee, on the first day of each month until the
note secured hereby is folly paid, the following sums in addition to the payments of principal amd interest provided in said note: a snm
cqual to the preminms that will neatl become due and pavahle on policies of moteage garanty imurance Gf applicable), fire and other
hazard insurance covering the mortgaged propeity. plas taxes. and asssunents net due on the mortgagal premises (all as estimated by

rior 1o the dale when
such premiums. taves. and assessments will be die and payable, sach sums to e hell By Mortaacee 1o pay uﬁ? premiums, taves and
special assessments. Shoulld these payments exceed the amount of pasments actinally made by the Mordeacee for tates, assessments. or
insurance preminms, the eveess may be credited by the Morteagee on sulisequent pasments to Le male by the Morteagor: if, houever,

said sums shall be insufficient to make said payments when the same shall heomie due and payable. the Mortaacor shall pay to the

Mortzagee any anwunts necessary to make up the deficicney. The Mortgazor further amires that at the erd of ten years from the date
hereof, Mottgacee may, at its option. apply for rencwal of morteaze graranly or similar insnrarce Gif applicalle) civering the halance
then remaining due on the mosteage «debt. and the Motlgagor may. at its oplion, pay the singl prominm roquired for the remaining
vears of the term or the Mortzacee may pay such preminm and add the samie to the mocteace debit in which ¢vent the Mortzacor shall

tepay to Mortgavee such preminm payment, with interest. at the rate speificad i <aild promicaon pote, in dpaal monthly installments
over the remaining payment penod.
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