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TOGETHER with all and siniular the rights, members. hereditaments, atel appurtenances to the same belonging or in any way
incident of appertaining, including all built-in stoves and refrigerators. heating. air combitioning, plumbing and electrial fixtures. wall
to wall carpeling, feroes amd gates. and any other equipment or fiztures now or hereafter attachnd. conried ted or fitted in any manner,
i} b(-in_s!: the intertion of the parties hereto that all such fistures and cquipinent, other than houschold furniture, be comidiral o part of
the seally.
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TO HAVE AND TO HOLD all and siﬁguln the said premises unto the Morlgagee, its suovessors and assigns forever. i

- . ) . - . : :
The Mortgagor represents and warrants that said Mertgagor is seized of the above deseriband premises in fee simple absolute; that
the above described premises are free and clear of alt liens or other envumbrances; that the Mortgagor is Lawiully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the «aid premnises unto the Mortgagee, its siuoves:ors ared assigns,

feomn and ageinst the Mortgagor and every person whomsoever Liwlully claining or to claim the same or any parnl thereot. ¥ W‘
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the ;!
times and in the marner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanaed hereafter, at the option of the .
Mortizagee, for the payment of taxes, or public assessments, hazard imurance premitius, opaiss o vther such purposes pursuant to the 0.
provisiors of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under :
the authority of Sec. 4533, 1962 Code of Liws of South Carolina, as amended, or similir statutes; and all sums so advanced shall bear .
interiat at the same rate or rates as that provided in said note unless otherwise agread upen by the partics aml shall be payable at the L —
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged preniises, whether now existing or hereafter to be erveted, insured B
against loss by fire. windstorm and other hazards in a sum not less than the balance due hereunder at any time aad in a company or
comnpanies aceptable to the Mortgagee, and Mortgagor docs hereby assiyn the policy or policies of insurance to the Mortragee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pavabile clauses in favor of the
Modtgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzavee by reggistered mail; and should the
Mottaagor at any timne fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortigee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortaged premises in good repair, and shoukt Mortgavor fail to do
9. the Mortzazee may, at its optien, enter upon said premises and make whatever repairs are necessany and ¢harge the expenses for sech
repuirs to the mortgage debt and collect the same under this mortyage, with interest as hereinabove provided.
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5. That the Mortiagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated

under the indcbtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Morttgagee as Leneficiary, and if the

s:alimﬁ are not otherwise paid, the Mortgagee may pay said premiums and any amount 0 paid shall bevome a pait of the mortgage
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6. That Mortgazor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the - %
due dates thereof a to exhibit the receipts therefor at the offices of the Mortyagee immediately upon payment, ard shoukd the Most- :
zagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge ;
the arnourts so prid to the mortgage Jdebt and collect the same under this mortgage, with interest as above provided.

7. That if this morlg.lgé_ secures a “construction loan”, the Mortzazor agrees that the principal amount of the indebtedness hereby
sevured shall be disbursed to ithe Mortgagor in periodic payinents, as constintion progresses, in accordance with the terms and condi-
tu;'u of 2 Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S. That the Mostgaror will not further encumber the premises alove duscribed, without the prior consent of the Mostgages, and ;
should the Mo:tazor so encumber such premises, the Mortgagee may. at its oplion. declire the indebtedness hereby secured to be
immediately due arel payable and may institute any proceedings nevessary to collect said indebtedness. :

9. That shoukl the Mortgagor alienate the mortzaged premises by Contract of Sale. Hond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtadress, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or 1ued of Conveyance, awdd have the interest
rate on the loan halance existing at the time of transfer modificd by increasing the interest rate on the sai<l loan balance to the maxi-
mum rate per annum permitted to be charged at that time by wpplicalile South Carolina law, or a ksser increase in inlerest rate as may
Le determined by the Association. The Assoviation will notify the Muostgazor or his purchaser of the new interest rate and monthly pay-
ments. and will rnail him a rew passbook. Should the Mortgagor, or bis FPurchiasr, fail to comply with the provisions of the within

puragraph, the Morteagee. at its option, may declire the indebtedness berchy securad to be immediately due and payablz and may
institute any procecdings nocessary to collect said indebtedness.

0. That should the Mortgagor fail te make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the chaster of :
the Mottzaree, of any stipulations sct out in this mortgage, the Morteager. ot its optior, may write to the Mortzazor at his last known :
address giving hin thirty {30) days in which to rectify the said defanlt and shoubd the Mortgagor fail to rectify said default within the :
said thirty davs the Mortgazee, may. at its option, incresse the interest rate on'the doan bhalance for the remaining term of the Joan or
for a lesser term to the mavimum rate per ansum pormitted to be charged at that time by applicable South Carolina law, or a lesser
ircrease rate as may be determined by the Associztion. The monthly payments will be adjusted accordingly.

11. That shoudd the Montzaior fail to make pavinents of principal and interest as due on the promissony note aml should any monthly :
installment become past due for a period in eveess of 15 days, the Mortzazee nuy olleat a “late charge”™ not to exceed an amount

cqual to five (537% ) per centumn of any such past due installment in order to wuver the extra eapense incident to the handling of such
delinquent payments. .
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12. That the Mortgazor hereby assizns to the Morteagee, its successors aed assigns. all the rents. issnes. and profits accruing from ¥
the morizaged premises. retaining the right to collect the same 50 long as the et hereby securald is not in amears of payment. but i

shoul any part of the principal indeltedness, or interest, tanves, or fire instirame premivms, he past due and unpaid. the Mortgagee : !
may without notice or further procecdings take over the mortgaged premises, if they shall be oconpied by a tenant or tenants. and
vollect said rents and profits arad apply the same to the indebledness herely seonred, without Jability to acvount for anything more
thin the rents and profits actually collected, less the cost of collection. and any tenant is amhorized. upon request by Mortgagee, to : ;
male all rental payments direct to the Mortgagce. withont liability to the Morteacor. until notificd to the contrary by the Mortgacee; :
and shoul said premises at the time of such defanit be occupicd by the Motzazor, the Mostgavee may apply to the Judge of the
County Court or to any Judge of the Count of Common Pleas who shall e resiclent or pr

residing in the connty aforesaid for the appoint-
ment of a reveiver with anthority to take possession of said premises and collat such tents and profite,

T ] applying said rents, after pay- .
;!;lzklchcedcost of collection, to the mortgage debl withoot liability © acount for ansthing inote than the rents and profits actually !
ted.

13. That the Morigagce. at its opticn, may require the Mortzagor to pay to the Mortgagee, on the first dav of each mo i
note secured hereby is fully paid, the following suins in addition to the payments of principal and interest provided in-<aid note: a sum ‘
equal 1o the premiums that will neat become due aml payahle on polivies of morteage gaaranty insurance Gf applicable), fire and other :
hazard insurance covering the mortgaged property. plus 1avcs and assessments neat due on the motgaged premices {all as estimated by i
the Morteazce) Jess all sums already paid therefor. divided by the number of nionths to clipse befare ' ' ;

: _ ‘ one month ?rior to the date when
sich preminms. taves. and assessments will be die and pasable, such sms to be hell by Morteazee to pay said preminms, taves a

special acsesuments. Should these payments exceed the amonnt of pavments actnally made by the Morteacce for laves, assessments. or
itsnurance premis, the excess may be credited by the Mottzacee on subseguent paments o be made Ly the Morteagor: if. however.
saied sums shall be insufficient to make said payments when the same shall beanne due and payable, the Morteagor shall pay to the
Mortgager any amounts neces<ary to make up the deficiency. The Mordgazor forther asrees that at the end of tan years from the date
hereof, Motticee may, at its option. apply for rerewal of morteage oty or similar irsviance {f applicable} covering the balance

l ) then remaining die on the mesteace debt, and the Morteazor. mav. at its option, pay the sincle premifum regquired for the remaining
vears of the tenin or the Mortgagee may pay such preninm and add the same to the mattcaze debt in which avent the Morigawor shall
repay to Mortcagee such preminm payment, with interest, at the rate speuifinl i ciid prosisen note, in o

nth until the

%
3
!
3

il monthly installments
over the remiining payment penod. . I
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