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TOCETHER with all ard singular the rights, members, hereditaaents, amd appurtenanees to the same belonging or in any way
incident or appeetaining, including all built-in stoves and refrigerators, heating, air comditioning, phenbing and electrical fistures, wall
to wall carpeting, fenoes and gates. and any other equiprient or fixtures now or hercifter attachad. wiedted or fitted in any manner,
i;xe be-in_t‘z the intention of the partics hereto that all such fiteres and equipment, other than bonschold fursiture, be considerad a part of

I—‘ the reaity.

TO HAVE AND TO HOLD all ard singolar the said premises unto the Mostgagee, its suanvessors and assigns forever. ]

W

The Mortgagor represents and warrants that said Mortyagor is seized of the abuve described premises in fer sinple absolute; that
the above described premises are free and clear of all Licns or other encumbirarcvs; that the Mortgagor is aw fully cinpoweied to cou-
vey or ercumber the same; and that the Mortgagor will forever defend the aid premises unto the Mortgrzee, its successors and assigns,
from and against the Moggagor and every person whomscever lawfelly claiming or to claim the some or any pant thereof.
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: [ THE 3(0R1’G;\GOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
_ times and in the manner therein provided. .

2. That this morigage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
; Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivmis, repaiss or other such purposes pussuant to the
. : provisionus of this morigage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortsagor under
o, ke authority of Sec. 45-53. 1962 Code of Llaws of South Carolina, as amended, of similar statutes; and all sums so advanced shall bear
interest at the same rate cr rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether now existing or hereafter to e ercated, insured
against loss by fire, windstorm and other hazards in a sum not less than the balince due hercunder at any time amd in a company o 3
compenies acceptable to the Mortgagee, and Mortgagor does hereby assizn the policy or policies of insuranve to the Mortgagee and :
j agrevs that all such policies shall be held by the Mortgagee should it so require and shall include loss payable cluses in Lavor of the
} .} Mortgagee; and in the event of loss, Morigagor will give imniediite notice thercof to the Mortgagee by registeeed mail; dwd should the
3

Mortzavor at any time fail to keep saikl premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause

such Enprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
Lereinabove provided.

4. That the Mortgagos will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
5o, the Mortgagee may, at its option, enter upon said premises and make whaterer Tepairs are necessary and charge the expenses for such
repairs to the mo:tgage debt and collect the same urder this mortgage, with interest as hereimabove provided.
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. 5. That the Mortzagee may at any time rejuire the issuance and maintenance of insurance upon the life of any person obligated

: urder the indebtedrass secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benefictary, and if the

o srfl.’:mums are not otherwise paid, the Mottgagee may pay said premiums and any amount so paid shall bevome a part of the wortgage
3 ebt.

6. That Mortgagor 2grees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
Jdize dates thercof and te exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee nay, at its option. pay the same and charge
the amounts so paid to the morteave debt and colleut the same under this morteage, with interest as above provided.

7. That if this mortgige seciires 2 “coastniction loan”, the Mortgaror agrees that the priniipal amount of the indebtedness hereby

: secured shall be dishursed 1o the Mortgagor in periodic payments, as comstrix tion progresses, in accordance with the terms and condi-
; li{;ns of a Construction Loan Agreemient which is sepirately executed bet is made a part of this mortgage and incorporated herein by
reference.

S. That the Morteagor will not. further encumber the premises above descrsibed, without the prior consent of the Moitgagee, and
should the Mortiazor s0 encumber such premises, the Mortgagee may, at its option. dedlare the indebtedness hercby secured to
imnmediately due am] pavable and may institute any proceedings necessany to collect said indebtedness.

9. That shoukl the Mortgagor alienate the morteazed premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and i
the within mortgage indebtedness is not paid in full, the Mortgager or his Purchiser shall be required to file with the Association an :
application for 2n assumption of the morlgage indebtedness, pay the reasonable ot as required by the Association for processing the
assumption. furnish the Associztion with a copy of the Contract of Sale, Hond for Title, or Dved of Convevance, amd have the interest
rate on the loan balance existing at the tine of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate por annum permitied to be charged at that time by applicable South Carolina law:, or a lesser inctease in interest raté as may
be determined Ly the Associition. The Associition will notify the Motgizor or his purchaser of the naw interest rate and monthly pay-
rments. ard will mail him a rew passbook: Should the Mortgagor, or his Purdhaser, fail to comply with the provisions of the within .
paragraph, the Mortgagee. at its option. may declare the indebtedness Lereby sevured to be inunediately due and payable and may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to omply with and ahide by any by-laws or the chaster of
the Mortgagee, or any stipnlitions sct out in this mortgage, the Mortgavce. at its option. may write to the Mortzagor at his Last known
address giving him thirty (30) days in which to rectify the said default and shouid the Mortzazor fail 1o rectify said default within the
said thirty days. the Morteagee, may. at its oplion, increase the interest rate on the Ioan balanee for the remaining term of the loan or
for a fesser lerm to the mavitaum rate per annum permitied to be chargal at that time by applicable South Carolina faw, or a lesser
increase rate as may be determined by the Association. The nonthly payments will be adjusted accordingly.

. 11. That should the Mortyacor fail to make puanents.of principal and intczest as die on the promiscory note and should any monthly
installment become past due for a period in evcess of 15 days, the Mortgazee may collect a “late charge™ not to eweeed an amount

equal to five {37¢) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinuent payments.

SURRRTP————s" A YOCISTREE L e st ot st

12. That the Mortgagor hereby assigns to the Mortzazee, its sucorssors amd assizus. all the rents. issucs. and profits accruing from
the morteaged premises, retaining the right to collect the same 50 Jony as the Jelt heredy sovurald is pot in arrears of pavment. but
should any part of the prircipal indddalness, or interest, tases, or fite invirame preminms, be past dee and unpaid. the Mortgagee
may withnut notice or farther pricecdings tale over the morteazmed pranises, if they shall e ovaupied by a tenant or tenants, 2 :
collect said rents and profits ared apply the sane to the indebtadness hereby securald. withont lability to account for anything more . i
than the rents and profits acinally colfected, less the cost of collection. and any tenant is anthorizad. upon request by Mortgagee, to " it
make all rental payments direct to the Mortgazee: withont liability to the Mortearor, until notifiel to the contrany by the Mortgagee; :

and should said premiscs at the time of such defanlt be occupied by the Matoazorn, the Mortgagee may apply to the Judge of the
County Court or to any Jixlge of the Court of Commmon Pleas who shall be resident or presiding in the county. aforesaid for the appoint- :
ment of a receiver with anthority to take possession of said premises and collect vxch rents and profits, apphing said rents, after pa :

in_;zklh(-edcosl of collection, to the matzage debt without liability ts accomnt for arathing wore than the rents and profits actua‘lfy
collecled.
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13. That the Mostgagee. al its option, may serpiire the Mortgagar to pay 1o the Morleagee, on the first day of cach month until the

i note sccured berehy is fully pasl, the following siuns in addition 1o the paments of principal and interest provided in said note: a sum N ‘
% equal to the presniums that will next become due ared pavallde on policies of imorteave goaranty insurance (if applicable ), fire and other i it
i hazard insurance covering the mortgazed propesty. plus tanes. and assesanents neat e on the moteaved premises (all as estimated by :

- llmh.\lor!m::ec) Jess all sumns already paid therefor. divided by the numlaer of months ta elapse before one month

Tﬁm to the date when ;

sach preminms. taves. and assessnents will be due and pavable, such sumis to be hek] by Moartzazes to pay said preminms, taves and
spocial aswsamnents. Shonuld these payments evered the amonmnt of paomcnts actially made by the Mosteacer for Laxes, assessments. or
insurance preminms, the excess may be credited by the Mottcacee on subisquent paznw nts to Le made by the Mortgagor: if, however.
saifd sums shall be insufficient to make said paments when the came dhall bedone die and paalde, the Matezagor shall pay to the
Montgagee any amoants recessany o make up the deficieney. The Mortzazor Turther agrees that at the el of ten years from the date J

ol ¢

hercof, Mortzayzee may, at its oplion. apply for renenal of merticize @nranty or similar s {f applicableY covering the balance
then remnaining due on the merteage debt. and the Mortzazor mav. at its option, pay the sivele premiam reguired for the remaining
vears of the teen or the Mastgaree iy pay sich preminm and aldd the Gme to the merteace deltin which e vent the Morleacor sha

]
repay to Morteagee such preminm payment, with interest. at the rate speified o <ail promissory potes in opral monthly installments
orer the remaining payment penod.
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