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TOCETHER with all and singular the rights, membess, kereditancats. ared appantenazoes to the same belonging of in any way
incident or appertaining, including all built-in stoves and refrigeratoss. heating. air corelitioning, plenbing and Vhectcal fintures, wall
to wall carpeting, fences and gates, and any other evuipinent ot firtures now-or hereafter attachied, contedtal or fitted i any manner,

3 being the intention of the parties hereto that al} such fixtures and quipment, other than houschold furniture. be cotnilerad a part ot
e realty.

TO HAVE AND TO HOLD 2l and singular the said premises unto the Mortgayee, its snocessors and assigns forever.

The Mortgagos sepresents and warrants that s3id Morteazor is seized of the sbove described presises i fee simple absolute; that
the above described premises are free and clear of ali licts of other ehcumbrizaes; that the Mortgagor is Lawfully cinpowered 1o con-
vey or encumber the same; and that the Mortgagor will forever deferd the szid premises unto the Moitgages, its suooessors ard assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to ohaim the sane of any pat thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mostgagor will promptly pay the principal and interest on the indebtadness evidenced by said promissory note ak the
tines 2nd in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which ny be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this morigage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Morteagor under
the authority of Sec. 45355, 1962 Code of laws of South Carolina, as asnendal, or similar statutes; and all sums so advanced shall ear
inlerost at the same rate or rates as that provided in said note unless otherwise agreed upsn by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Morigagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erveted, insured
aiainst loss by fire. windstorm and other hazards in a sum not less than the balance due hervunder at any time and in a company of
companies avceplable to the Mortgagee, and Mordgagor does. heceby assign the policy or policies of insurancy to the Muilgagee ard
agrecs that all such policies shall be held by the Mortzagee should it so require and shall include Joss payable cluses in favor of the
Mortagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail: and should the
Moitazor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mostgager may cause

such iznprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
w. the Mortgagee may, at its.option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mostgage, with interest as hereinabove provided.

- 5. That the Mortgagee may at any time resquire the isstance and maintenance of insurarce upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

ng;ﬁums are not otherwise paid, the Mortgagee may pay said premiums and any amount so p2id shall become a part of the mortgage
ebt.

6. That Mortgayor agrees to pay all taxes and other public assessments leviead against the mortgaged premises on or before the
Jue dites thereof amd to exhibit the receipts therefor at the offices of the Morteagee immudiately upon payment, and should the Mort-
sagor fail to pay such taves and assessments when the same shall fall due, the Mortzagee nuy, at its option, pay the same and charge
the amounts so paid to the mortizage debt and collect the same under this mortgaze, with irterest as above provided.

7. That if this mortage secures a “construction boan”, the Mortacor agrees that the principal amount of the indebtedness hereby
sevured shall Le dishursed to the Mortzagor in periodic payments, as cotstiction progresses, in scvordance with the tenns and condi-

lici_ns of a Construction Loan Agreement which is separately executed bat is made a part of this mertgage and incorporated herein by
reference.

S. That the Mostzazor will not further encunmler, the premises alove desuribad, without the pridr consent of the Moitgagee, and
should the Mortravor so encember such premises, the Morlgagee may, at its option. Jeclare the indebledness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedress.

9. That should the Muilgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebladness is not paid in full, the Mortgagor or his Purchaser shall be required 1o file with the Association an
applicaticn for an assumption of the mortgage indebtedress, pay the reasonable cost as required by the Association. for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyace, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rete per annum permitted to be charged at that time by applivalle South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mostgager or his parchaser of the new interest rate and monthly pay-
ments. and will miil him a pew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness Lerehy sevnred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and intezest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shoukl be any failire to comply with and abide by any by-laws or the charter of
the Morigagee, or any stipulations st out in this mortgage. the Mostgagee, atits option. may write to the Mostuagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mostzagor fail to redtify said defanlt within the
said thirty days, the Mortgaree, may. al its option, increase. the intezot rate on the Toan bahwace for Ahe remaining term of the loan o1
for a lesser term to the mivimum sate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjnsted accordingly.

1. That should the Mortzagor fai) to maike pryents of principal amd interet as dee on the promissony pote and should any monthly
installiment become past due for a period in eveess of 15 days. the Mortzazee iy collect a “late ¢charge™ not to exceed an amourt

equal to five (5% ) per centum of any such past due installment in order to wacr the extra expense indident to the hardling of such
delinquent payments.

12. That the Mortgawor herchy assigns to the Motgagee, its successois anl assigns. all the rents, i
the mortzaged premises, retaining the right to collect the same so lonw as the Jdebt herehy seured is not in arrears of payment. but
should any part of the principal indebtedncss, or inderest, taves, or fire inuranee preminms, be past duc and unpaid. the Mortgagee
may without notice or further procvedings take over the mortgaged premises, if they shull be occupied by a tenant or tenants, ard
collect said rents and profits and apply the samc lo the indebtediess herely swanred, withont Hability to account for anything more
than the rents and profits actually collected, less the cost of colloction. and any tenant is anmboriral. upon request by Morlgzagee, to
make all rental payments direct to the Mortgazee. withont liability to the Morleasor, entil potific] to the contrary by the Moartegagee;
and should said premises at the time of such defanlt be occupied by the Mortzazer, the Mortzazee may apply to the Judee of the
County Court or to any Jirdge of the Coust of Common Pleas who shall be reside it or proesiding in the ounty aforesaid for the appoint-
ment of a receiver with authority to tabe possession of said premises amnl collect wrcde sents awd profits. applying saiel rents, after pay-

ihi!'! lho(dms! of collection, to the mortzage debt without liability 1y awount for amthing more than the rents and profits actually
collected.

stes. ard profits accruing from

13, Fhat the Morizagee. at its option, may requize the Mortaagor to pay to the Morteazee, on the first day of each month until the
note secured hereby is Fully paid, the following sums in addition to the paymerds of principal ard interest provided in said note: a sum
equal 1o the premiums that will neat become dee and pazable on policies of morteaze garanty insurance G applicable), fire and other
ha7ard insuratce covering the mortgaged property. plus tates. and aswsane nts reat dhie on the motteagal premises {all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of months to elapse Lefore one month prior to the date when
such preminms. laves. and assessments will be due and payable, such sums to e hell by Muortiacee to pay S.li(? preminms, taxes and
special assessments. Should these payments.cxceed the amonnt of paynients actmally made by the Morteagee for taxes, assessments. or
insnrance preminms, the excess may be credited by the Mortgagee on subiesuant pryments 1o be made by the Morteagor: if, however.
sair] sims shall be insufficient to make said payinents when the same shall become due and payable. the Muortuagor - shall pay to the
Morteagee any amonnts necessary to make up the deficiercy. The Mortgazor further agiece that at the end of ten years from the date
hereof, Mortearer may, at its optien. apply for rerwwal of mortzrge ginranty or citnilar irsnraser (6F applicable) (nvering the balance
then remaining due on the mortgage debt. and the Morteagar may. at its oplion. puy the sinele premium revuited for the remaining
vears of the term or the Mortzigee may pay such premiom and add the wime to the morteage debt in whivh event the Morteagor shall

repay to Mortgacee siuch premimm payment, with interest. at the rate spe ified in <id promison note in ol monthly installments
over the remining payment penod.
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