/

e nrssw i miir e e e R e S e --_.g_..ﬁ.::ﬁ:ae_—.n-tfﬁvh&—'ﬁ-—~W@*wﬁ%~$ﬁk-ﬁfnﬁégm?ai5vk%ihéntay»wlwﬂ&uw-vﬂﬁm

11378 03812

TOGETHER with all and singular the rights, members, hereditinents. armd sppurtenanees to the same belonging or in any way
incident or appertaining, including 2l built-in stoves and refrigerators, beating, ai conditioning. plumbing ars} elovtrical fivtures, wall
to wall carpeting, fences and gates. and any other evquipment or fixlnres now of hereafter attached connated o fittad in any manter,
it being the intention of the partics hereto that all such fixtures and equipzoent, other than household furniture, be considersd a pait of

-

the realty.
r TO HAVE AND TO HOLD all and singular the said premises unto the Mortizages, its sucevssors and assiyns forever. ]

The Mortgagor represents and warrants that said Mostgagor is seized of the above dosuribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortragor is bwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgazee, its sucuessors and assizns,
fromn and against the Mortgagor and every person whomsoever lawfully daiming or to claim the same or any past thereof.
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E THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That t_he Mortgagor \ﬁﬂ_pmmptly pay the principal and interext ou the indeltalness evidencal by said promissory note at the
times and in the marner therein provided.

2. ‘That this mortgage will secure the Mortgagee for any additional suns which may be advancal hereafter, at the option of the
Mortgagee, for the paymeant of taves, or public assessmenls, hazard insurance premitms, repairs of other such purposes pursuant to the i’o -
) provisions of this mortgage, and also for any lorus or advances that may hereafter be made by the Mortgagee te the Mortgagor under t 2l
. the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amendad, or stradar statules; and all sums so advanced shall bear ' :
: interest at the same rate of rates as that provided in said note unless otherwise agreed upon by the partics amx] shall be payable at the . : -
' demand of the Mortgagee, unless otherwise provided in writing. : '

3. That Mortgazor will keep the improvements on the mortgaged premises, whether now existing or hereafter to e erected, insured
: against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereurrder at any time amd in a company or
i companies acoeplable to the Mortgagee, and Morgagor does hereby assign the policy or policies of insurance lo the Monlgagee and i
§ agrecs that alt such policies shall be ﬁeld by the Morigagce should it so sequire and shall include loss pavable clauses in favvor of the ‘
: Mortragee; and in event of loss, Mortgagor will give immediate notice thercof to the Mortgagee by registered mail; ard should the
: Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mostgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
Lereinabove provided.
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4 That the Mo;i_iz.ngor_ will keep all i;l}prox-e:ne:.ts upon the mortgaged premises in good repair, amd should Mosteazor fail to do
so. the Mortgagee may., at its option, enter upon said premisés and make whatever repairs are necessary arxl charge the expetses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinzbove provided.

ML WAL P

5. That the Mortgagee nuy at any time requize the isseance and mnaintenance of insurance upon the life of any person-obligated : EE
urrder the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mostgagee as beneficiary, armd if the T

‘ Szfi:niums are 1ot otherwise paid, the Mortgagee may pay said premiums ard any amount so paid shall becowe a pat of the mostgage
H t.

N . 6. That Mortgagor agrees to pay all taves and other public assessments Tevied against the mortgaged premises on or_before the ’ %

: due dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee innnediately npon payvment, and should the Mort-

gagor fail to pay such taves amd assessments when the same shall fall duze, the Mortgaee may, at its option. pay

‘ the same and charge
the arnounts so paid to the mortgage debt and collect the same urder this mortgage. wi

th intercst as above provided.
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. 7. That if this mortgage secures a “construction Ioan”, the 310:!;:,_1;{0: agrees that the principal amount of the indebtedress hLereby 1
secured shall be dishursed to the Mortgagor in periodic paymients, as construction progresses, in accordance with the terms and condi-

lit.ins of 2 Construction Loan Agreement which is separately executed but is made a part of this wortgage and incorporated herein by
reference.
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8. That the Mortgagor will not further encumber the preinises alove described, without the prior cousent of the Moitgagee, and
should the Mortgagor so enciunber such premises, the Mortgagee may. at its option. declate the imlebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.
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9. That shoukl the Morgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deedd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortzage indebtedness, pay the reasonable cost as required by the Assodation for processing
assumplion. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loin balance existing at the time of transfer modified by increasing the intrest vate on the sakl Yoan balance to the maxi-
mum rate per annum permitted to be charged at that time by apolicable South Carelina law, or a ksser increase in interest rate as may
i be determined by the. Association. The Association will notify the Moitgazor or his purchaser of the new interest rate and monthly pay-
i ments. and will mail him a new passbock, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
; paragraph. the Mortgagee. at its option, may declare the indebtedness herehy secured to be immediately due and pavable and may
! institute any proceedings necessary to collect said indebtedness.
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~ 10. That shonld the Mortgagor fail to nake payments of principal and interest as diic on the promissery note and the same shall be FUEEEY
unpaid for a periol of thirty (30) days. or if there should be any failure to comply with ard abide by any by-laws or the charter of -
the Morteagee, or any stipulations sel out in this mostage, the Mortzagee. ab its oplion. iy write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortzagos fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the toan baluse for the remaining term of the Joan or
for a lesser term o the mavimum rate per annum pernmitted to be charged at that time by applicable South Carclina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will 1 adjisted accordingly.
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11. That shouk] the Mertgagor fail to nake payinents of principal anel interest as dvie on the promissory rote and should any monthly
installment become past due for a period in evcess of 13 days, the Morttazee nuy colledt a “late charge” wot to exceed an amount

equal to five {5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

‘ 12. That the Mottgagor hereby assigns to the Mortgagee, its suciessors anad assig

! the mortzaged premises. retaining the right to collet the ame so lonw as the debt hiereby secnrad is not in arrears of payment, Lut
should any part of the principal indeltedness, or intetedt, laves, or fire invirance preminms, be past die and unpaid, the Mortgagee
may without notice or further proceedings take over the mortizaged premises, if they shall be occupiad Ty a tenant or tenants. and
t said rents and profits and apply the same to the imdebtedness hereby secnred, without lisbility to account for anything more

than the rents and profits actually collectid, less the. cont of collection. and any tenant is authotized. upon request by Mortgagee, to
; make all rental payments ditect to the Mortgazee. withont Tiability to the Morteawor. untid notificd to the contrary by the Mortgigee,
ared should said premaises at the time of such default be occupied by the Martgazor, the Mortgazar may apply to the Judge of the

County Court ot to any Judge of the Court of Common Fleas who shall be residerd or presiding in the connty. afocesaid for the appoint-
ment of a receiver with autherity to take possession of sl premiscs amd colloct such rents amd profits. applyinz said rents, after pay-

infi!] lhcedcmt of collection, to the mortgage debt without lability © acconnt for anything more than the rents ared profils actually
collected.

ns. all the rents. issues. and profits accruing from
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13. That the Mottzagee. at its option, may resuire the Mortzagor to pay to the Mortgazee, on the First day of cach month until the
i rote scoured hereby is fully paid, the following stns in addition to the payments of prircipal and interest provided in sakd note: a sum

: equal to the pramiums that will neat become due amd payalde on policies of morterae muaranly invirance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. ared assessments neat due on the wwrtzage] premises (all as estimated by
the Morteazee) kss all sums already paid thecefor. divided by the number of months to clapse Yefore one manth prior to the date when .
such preminms. taves, and asscssments will be due and payable, snich sms 1 be hekd by Mertiacre to pay qi«? premiuins, tises and !

special assessments. Shotld these payments eaceed the amount of pasments sctuilly made Dy the Motteazee for taxes, assessments. or :
insrance preminms, the exess may be oredited by the Mosteazes on srthiceeprie b pasne nts to be monle by thee Mostwagor: sf, however
wi] stms shall be insufficient to make said payments when the sane sholl Lecome due and paable the Moteazor shall pay to the
\Mortgagee any amounts necessary to make up the deficioncy. The Mortgaoor further azres that at the end of ten vears from the date
3 L hereof, Mogagee mav, at its option apply for rem wal of motlzage eranty or similar itenrerae G applicable) covering the halance
then remaining due on the morteage delt and the Maortragor mav. at its option. pay the <eele preminm teguited for the remaining
vears of the term. or the Mortgagee may pay such prominm and add the wumne to the morteaee debt i which vvend the Morteazor shall
: repay to Mortgagee sich preminm payment. with interest. at the 1ate e uified in bl promisens wede, incopial pwonthly installinents
over the remin'ng payment period.
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