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TOGETHER with all aud singular the gights, members, bereditaucrts. and appurtenances to the same belonging or in any way
incident or appertaining, induding all built-in stoves and refrigerators. heating. air comditioning. plunbing and ol trical fintures, wall
to wall carpeting, Fenoes and gates, and any other equipment or fisteres tow of hereafter attacknd. contected o fitted i any snanner,

3 bein_zl: the intention of the parties hercto that alt such fivtures and equipment, other than bousehold furniture, be considered a part of
e realty.

TO HAVE AND TO HOLD 21l and singular the said premises vnto the Mortgagew, its succossors and assigns forever.

The Mortgigor represents and warrants that said Mortzagor is seized of the above desenbeal premises in foe stmple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortzagor is hiwfully emnpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the il preinises unto the Mottgaree, its sucoessors amd assicus,
from and against the Mortgagor and every person whomsoever lawfully chiiming or to claim the sume or any pant thereof.

THE .\IOR'I'C:\G()R COVENANTS AND ACREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest oa the indebtedness evidenced by said promissory note at the
tirnes and in the manner therein provided.

2. Thal this wortgage will secure the Mostgagee for any additional surms which may be advanced bercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance pramniuns, repairs of other such purposes pursusut to the
provisions of this mortgage, and ako for any loans or advances that may herealter be made by the Morteagee to the Morteagor under
the authority of Sec. 4555, 1962 Code of hiws of South Carolina, as amenduwd, or similar statites; and all sums so ady ained shalt bear
interest at the same rale or rates as that provided in said note unless otherwise agroed upun by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. ‘

3. ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing er hercalter to be crvcted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine aml in a vompany or
wompanies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrces that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clauses in favor of the
Mortgagee; and in the event of Yoss, Mortgagor will give inmmediate notice thereof to the Martgagee by regivtered mail: aned should the
Motgagor at any time fail to kecp said premises iusured or fail to pay the premiums for such insurance, then thie Murtgagoe may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
kereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
»0, the Mortgragzee may, at its option, eater vpon saild premises and make whatever repairs are nevessany and chanze the eapeases for such
repairs o the mortgage debt and collect the same under this mortgage. with izterest as hereinabove provided.

5. That the Mortgagee may at any time require the issuarce and naintenance of insurance upoa the Life of any person oblizated
urder the indebtedness secured hereby in a sum sufficient to pay the mortzage debt, with the Mortgagee as beneticiary, and if the

srgmiums are not otherwise paid, the Mortzagee may pay said prerioms amd any amoust so paid shall beconze a part of the mortgage
Ot

6. That Mortgapor agrees to pay all tates and other public assessmeants levied against the mortgaged premises on or before the
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gazor fail to pay such taves and assessrnents when the same shall fall due, the Mortzagee may, at ils option. pay. the same and charge
the amounts so paid to the mortgaze debt and collect the same under this morteage. with interest as above providal.

7. That if this mortgage secures 2 “construction Joan”, the Moiteazor agrevs that the principal amount of the indebtedness hereby
sevured shall be dishursed to the Mortzagor in periarlic paynents, as comstrucdion progresses, in accordance with the terms ard condi-

tic;_ns of a Construction Loan Agreement which is separately executed but is mnade a past of this moitgage and incorporated herein by
reference.

S. That the Mortzagor will not further encumber the premises alove described, without the prior consent of the Modgagee, and
should the Moriragor so encumber such premises, the Mortgagee may. at its option. declice the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to vollect said indebtedness.

9. That should the Morlgagor alicnate the mortzaged premises Ly Contract of Sale, Bordd for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mertgagor or his Purchaser shall Le required 1o file with the Association an
application for an assumption of the mortzage indebtedress, pay the reasonable ¢ost as required by Lhe Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Borxl for Title, or Deed of Convevatne, and have the interest
rate on the loan halance existing at the time of trarsfer modified by increasing the interest rate on the said loan balance to the maxi-
inum rate per annum permitted to be charged at that time by applicable South Carolina L, or a lesser increase in interest rate as may
be deteanined by the Association. The Association will notify the Mortuagor or Lis purchaser of the new interest rate and mornthly pay-
ments, and will mail him a rew passbook. Should the Mortgagor, or kis Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby senred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgazor fail to make payments of principal and interest as due on the promissory note. and the same shall be
unpaid for a period of thirty, (30) days. or if there should be any Lailure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortzage, the Mortgasee. al its oplion. may write to the Mortzagor at his last known
address giving himn thirty (30) d2ys in which to rectify the said default and should the Mortaagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase_the interest rate on the luan balwce. for the remaining. term of the loan or
for a lesser term to the mavimum rate per annumn permitted to be charged ot that time Ly applicable South Carolina law, or a lesser
increase rate as may be determined by the Associztion. The monthly pavinents will be adjusted accordingly.

11, That shoul the Mortgazor fail to make payinents of principal and intezet as dite on the promisory note and should any monthly
installment become past due for a period in evcess of 15 days, the Mortiager may collect a "late charge” rot to crceed an amournt

equal to five (5%% } per centum of any sixch past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its snccussors anvd assizns. ajl the rents. issucs. arn] profits accruing from
the mortrazed premises. retaining the right to coftect the ome 36 lone as the dedn hereby secuired] s ot in arrears of payment. but
should any part of the principal indebtedinss, or interest, tawes, or fire inamance pranjums, be past due and unpaid. the Mortgagee
may without -notice or further proccedings tale over the mortgaged premises, if they shall be aanpied by a tenant or tenants, and
collext said rents and profits ared apply the same to the indebtedness hereby securad. withont Tiabedity to accours for anything more
than the rents and profits actually coliected, less the cost of collection and wy tenat is anthorized. upon request by Moitgagee, to
make all rental payments direct to the Mortzazee. withont Lahility to the Mortzagor until notifics] to the contrary by the Mostgagee;
and should said premises at the time of such defanlt be occupied by the Mottzazor, the Matgazee may apply to the Judze of the
Courty Court or to any Judge of the Court of Commean Fleas who shall be resihent o presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and cofledt cuch rents and profits, applying said rents, after pay-
l'l'-_'[z1 lhcedcosl of collection, to the mortgage debt without liability ty account for anathing mwore than the rents and profits actually
collected.

3. That the Mortcagee. at its option, may require the Mortzagor o pay to the Martzacee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the poyments of principal and interest provicded in aid rote: a sum
ojual to the pramiums that will neat beconse die and payatle on pelicics of mortvage giaranty invrance (il applicable), fire and other

rward insurance covering the mortgazed propesty. plus taves, amd asscunients nent due on the morteaze) premises {all as estimated by
the Morteagee) less all sums already paid therelor. dividad by the nunber of naniths to chapse before one month prior to the date when
such premiums. taves. and assessments will be dae and payable, such vims to e hel] by Mosteacee to pay M%T preminms, taxes and
special assessments. Should these pavinents (acced the amount of pasments actinlly made by the Morteacer for taves, assessments. of
insnrance preminims, the excess may be craldited by the Mortgasee on sulisraguent payients o be male by the Morteagor: if, however.
caid sums shall be insufficient to make said payments when the same shafl Tocone due and payable. the Morteazor shall pay to the
Morteazee any amonnts recessary to make up the deficioroy. The Monteazor further agrocs that at the ol of ten vears from the date
Lereof, Morfzizee may. at its option. apply for renewal of mottgage goranty or silar fniraree Gf applcable) covering the halance
then remaining due on the morlaage debt, and the Mogtizscor. may, at its option, pay the sincle promi roguital for the remaining
vears of the termn o the Mattzagee may pay such preninm ard add the cane ta the mortease bt in which «rent the Moartoazor shall

repay to Mogteacie sich prominm piyment. with interest. at the rite e Gfial i <id posidaen wtesin opaal monthly installments
over the rearining payment penod.
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