SRR o ———

3
Creenvle , SO CREERVILLE €0.S5.C. L
3o , 24 b . g ams RO 1:; !5 :!:':-7-‘:
c J s ]§ L pyg P RdEd B

CONHIE S.TANRERSLEY
R.M.C.

EDERAL SAVINGS

SAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina l

5 MORTGAGE OF REAL ESTATE

COUNTY OF. __GREENVILLE . . .

S

To All Whom These-Presents May Concern:

HORACE H. JACOBS AND MARIE P. JACOBS

___{hereinafter referred to as Mortgagor) (SEND{S) GREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AxDM%QSSSﬁETm.\* OF

GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgagee) in the full and fust sumof | e e
THOUSAND FOUR HUNDRED FIFTY AND NO/100THS------~---=--~-- s 31,450.00

Dollars. as evidenced by Mostgagor's promissory note of even date herewith, which note . does. not. contain. . ...
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate under certain
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conditions), said note to be repaid with interest as the rate or rates therein specified in installments of :f.lf‘f\o HUN.DRED FIE_']_:IY

. E
‘ TH@F: AENP 07, 190THS-- TTTTIIITTTTTTIT T T (s 253'07 ) Dollars each on the First day of each i
mionth hereafter, in advance, until the principal sum with interest has been paid in full, such payments to be a[;;;lied first to the payment
of interest. computed monthly on unpaid principal balances, and then to the payment of principal with the last payment, if not sconer
paid, to be due and payable .. . 30 years after date; and
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WHEREAS. said note further provides that if at any time any portion of the priccipal or interest due thereunder shall be past
due and urpaid for a period of thirly days, or if there shall be any failere to comply with and abile by any By-Laws or the Charter
: of the Mortgagee, or any stipnhitions, set out in this mortzage, the whole aniount due thercunder shall. at the option of the holder thereof,
: become immediately due and payable, and said holder <hall have the right to institute any proceedings upon said note and any collat-
3 erals given lo secure same, for the purpose of collexting said principal due, and interest, with costs and expenses for proceedings; and

WHEREAS, the Mostzagor may hereafter become indebted to the Mortgazee for such further sums as may be advanced to the
Mortzagor's account for the payment of Laxes, insurance premiums, repairs, or for any other purpose;

: NOW. KNOW ALL MEN. That the Mortzagor, in consideration of said debl and to secure the pavinent thereof and any further ;
: sums which may be advarced by the Mortgazee to the Mortzagor's aconunt, and also in consideration of the sum of Three Dollars ;
i {£3.00) to the Mortgazor in hand well and truly paid by the Mortgagce at and before the sealing of these presents, the receipt whereof ,
: is hereby acknowledged, has granted, Largained, sold. and released, and by these presents docs grant. bargain, sell and release unto the :
5 Morlgagee its succrssors and assigns, the following described real estate: !

All that certain picce, parcel, or lot 6! l.ﬁnl- with all improvermgrds therecn. or heteafter to be cgnst Jded thereon, sifuate, lying z
§ and being in the State of South Carolina, Cousty of Greenv1iie?%e1ng knovn and 3es1gnateﬁ as

i Lot No. 5 of iroperty of J. C. Mangum as shown on plat thereof prepared by
i Carolina Engineering & Surveying Company dated April 20, 1966, and re-
corded in the R. M. C. Office for Greenville County, S. C., in Plat

: Book GGG, at page 466, and having, according to said plat, the follow-
ing metes and bounds, to-wit:

BEGINNING at an iron pin on the northern side of Mangum Drive at the ; :
joint front corner of Lots 4 and 5, and running thence along the joint d ‘1
1ine of said lots, N 25-40 W 150 feet to an iron pin at the joint rear
_ : corner of Lots &4 and 5; thence rumming along the rear line of Lot 5,
i t S 64-20 W 100 feet to an iron pin in the line of property of Lewis M.

: and Emma C. Lipscombe; thence along the line of said property, S 24-13
E 175 feet to a point on the western edge of the turn-around of Mangum
Drive; thence with the curvature of said turn-around, the chords of
which are N 3-10 E 48.5 feet; N55-02 E 39.3 feet; S 79-43 E 39.9 feet
to an iron pin on the northern side of said Mangum Drive; thence con-
tinuing with the northern side of Mangum Drive, N 64-20 E 10 feet to
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; ; the point of beginning. f

; ‘ THIS is the same property convefed to the Mortgagors by John W. Porter '

: and Doris C. Porter by deed dated August 18, 1976, and recorded herewith.
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