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- CIATION, is the owrer and holder of a promissory note dated —Apri

‘rate of 'n__in_e %, atd can be escalated as hereinafier stated.

FILE :
GREENVILLE.60. 5. ¢, 2001379 2 5TH
fws 1] 10 28 BM 76
DONNIE S. TARKERSLEY

S : R.M.C. _ ‘
FIDELITY FEDERAYL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter ref?a to as the ASSO-

: ﬁi-r_inrid;uidz. an_n_dra Veach Ground

_ in-'the original sum of 40 _ bearing
interest at the'mte of — 8o ¢% and secured by a first mortgage on the premizes Being knovm as _Lﬂ}_]_lB_Sleph.e.ns__ aphb

Lane, Dellwood Subdivision, Greenvil Yp_S. C. | whichis recorded in the RMC office for
Greenville County in Mortgage Book —1228 , page — 85 title to which property is now being transferred

to the urdersigned OBLIGOR(S), whe mmte) agreed to assume said mortgage loan ahnd to pay the balance due thereon; and
* WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortpaged Drembej" 5 to the OBLIGOR and his
sumption of the mortgage loan, provided the interest rate on the balance due is increased from —%% to a present

NOW, THEREFORE, this agreemert made and entered into this 13th— day of —August——, 19_—?6—. by and between

tke ASSOCIATION, as mortgagee, and —Ch&rles—E.—Sirns—and—Le“é—s—G.—Barker, I '
as assuming OBLIGOR,

WITNESSETH:

~ In consideration of the premises and tke further sum of $1.60 paid by the ASSQOCIATION to the OBLIGOR, receipt of which is
Eereby acknowledged, the undersigned parties agree as follows: :

- (1) Tkat the loan balarce at the time of this assumption is §23,-§ 82. 53—m; that the ASSOCIATION is ﬁresentiy increas-
ing the interest rate on the balance to —nine——<¢. That the OBLIGOR agrees to repay said obligation in monthly installments

of £ 198,90 . each with payments to be applied first to irterest and then to remaining principal balance due fror: month to

raonth with the first monthly payment being due —-—Se?t-embe-r—l—————. 176. S
(2) THE UNDERSIGNED agree(s) that the aforetaid rate of interest on this obligation may from time to time in the diseretion
of the ASSOCIATION bLe increased to the maximum rate per arinum permitted to be charged by the thgn applicable South Carolina

law. Proyitied, however, that in no event shkall the maximum rate of interest exceed nine

OBLIGOR(S) and such increaze shall become effective thirly (30) days after written notice is mailed. It is further agreed thit the

. moénthly installment payments may be adjusted in proportion to_ircrements in interest rates to allow the obligation to be retired

in full in’substantially the same time as would have oceurred prior to any escalation in interest rate. : R
(3) Skould any instaliment payment become due for a period in excess of (15) fifteen days, the ASSOCIATION may_ collect a
“LATE CHARGE” not to exczed an amount equal to five per centum (5%) of any such past due installment payment e

-;, (4) That all terms and conditions as set out in the note and mortgzage shall continue in full force, except as modified expressly by
this Agreement. . ‘ C o

(5) That this Agreement skall bind jointly and severally the successors and assigns of the ASSOCIATION and OB_LIGOR; hisz
heirs, suceessors and acesigns S ' .

IN WITNESS WHEREOF the parties hereto have set their hands and seals this -1 3th__ day of —August 1926 .

In the presence Jf: / z

__ : (SEAL)
Assuming OBLIGOR(S) .

CONSENT AND AGREEMENT OF TRANSF ERRING OBLIGOR(S)

In consideration of Fidelity Pederal Savirgs and Loan Association’s consent to the assumption outlined above, and in further
consideration of One dollar (§1.00), the receipt of which is hereby acknowledged, I {we), the endersigned{s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumplion Agreement and azree to be bound thereby. '

In

px-o/f:/ ? | L\) : . ‘ ;‘ ;f\: (SEAL)

(SEAL)

<4 1 M’—‘M(SEAL)

. (SEAL)
. o Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )
ROBA
COUNTY OF GREENVILLE ) PROBATE
Personally appeared before me the undersigned who made oath that (s)ke saw—MQﬂgagﬂﬁ;_ﬂﬁﬂming—ﬁhligﬂlﬁo—

-and-transferrin ligef% ‘ e . _— .
sign, seal and deliver thd foregolhg Agrcement(s) and that (s)he with the other subscribing witress witnessed the execution thereof.
SWORN to before me this

(SEAL)

Notaryf'u
My cofimissizn expires:

REcoR0En MG 17°76 At 10:28 AN, 456 1
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, executed b —ﬂilliam—Reb-ert

, . _ _ (9 )% per annum on -
_the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
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