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TOGETHER with all atd singular the rights, members, hereditaments. and appurtenarees to the samie Welouging or in any way
incidert or appertaining, inucluding all built-in stoves and refrigeratoss, heating, air conditioning, plumbing and electrical fivtens, wall
to wall carpeting, ferces and gates, and any other equipment or fixtunis now or hereatter attachall conrated or fitted 1 any wanmer,

i; b(-in_% the intention of the parties hereto that all such fistures and equipment, other than household furmiture, be considered a part of
I—— the realty.

-

FO HAVE AND TO HOLYD all and singelar the said premises unto the Mortgagee. its suevessors and assigns forever. ]

The Mortgagor represents and warrants that said Morteagor is seizex] of the above descnbed premises in fee simple absolute; that
the alove described premises are free and clear of all liens or other encimbrances; that the Morteayor is Lawfully empow=red te con-
vey of encumber the same; and that the Mortgagor will forever defend the said premiwes unto the Mottgagee, its suovessors and assigus,
from and against ithe Mortgagor and every person whomsoever lawfully cliiming ot to liim the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the .\loﬁgagor wil]_p_rompﬂy pay the ﬁrincip;ul and interest on the indebtalness evidencad by said promissory note at the
tunes and in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the opticn of the
Mortgagee, for the payment of taves, or public assessments, hazard insurarce premiunis, repairs or other such purpuses pursuant ta the

rovisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Mortzagor under
the authority of Sec. 45-33, 1962 Code of laws of South Carolina, as amended, or similar statutes; amd 21l sums so advanced shall bear

interest at the same rate ot rates as that provided in said note unless otherwise agreed tpos by the parties ard shall be payable at the
- demard of the Mortgagee, unless otherwise provided in writing. |

3. That Montgagor will keep the improvements on the mortgaged preinises, whether now existing or hereafter to Lie erected, insured

against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder al any time and in a compauy or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy of policies of insurance to the Mottgayee and
agrees that all sech |;olic1'es shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; arel should the
Mortgazor at any time fail to keep said premises insuted or fail to pay the premiums for such insurance, then the Motgiger may canse

such improvements to be insured in the name of the Mortgagor and reitnburse itself for the cost of such imsurince, with interest as
Lercinabove provided.
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4. That the Mostgagor will keep all imp:owrﬁen_ls upon the mortgaged premises in good repair, and shoukd
2. the Mortgagee tay, at its option, enter upon said preatises and mike whatever repairs are necessary and charge
repairs to the mortrage debt and collect the same urder this morteage, with interest as hereinabove provided.

5. That the Mortzages may at any time reuire the issuance amd maintenance of insurance upon the life of any preson Obli_sﬂf‘d
under the irdettedness secured hereby in 2 sum sufficient to pay the mortzage debt. with the Mortgagee as beneliciary, ard if the

ss)mimns are ot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall beconie a part of the mortgage
t. .

AMorteagor fail to do
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6. That Mortgagor agrees to pay all taxes and other public assessnients levied against the mortgaged premises on or before the m
Jdue dates thercof amd to exhibit the seceipts therefor at the offices of the Mortyazee immediately upon payment, and should the Mort-

wagor fail to pay such taves and assessments when the same shall fall due, the Mertyagee may, at its oplive. pay the ssme and charge

the: amourts so paid to the mortgage debt and collect the same under this mortyage, with interest as above provided.
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: 7. That if this morteage. secures. a ~construction Joan™, the Mortgavor agiees that the p:in;ip.xl amount of the indebtedness hetel_)_)‘ :
: sevured shall Lie disbussed to the Mortgagos in pericdic puanents, as construction progresses, in acvordance with the terms and condi- ;

lh;;'ns of a Constriuxtion Loan Agreement which is separately executad but is made a part of this moitgage and incurporated herein by
reference.
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§. That the Mortzazor will not further encumber the pretnises above descnbed, without the prior consent of the Mortgager, and
should the Mortyaxor so encumber such premises, the Mortgagee may, at its option, declure the indebtedress hereby secured to be
immediately due and payable and may institute any procvedings necessary to vollect said indebtedness.
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9. That should the Moitgacor alienate the mortgaged premises by Contract of Sake, Bond for Title, or Doed of Conveyance, and :
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an {
application for an assumption of the mortgage indebtedress, pay the reasonalle «ont as required by the Association for processing the
assumption, furnish the Association with a copy of the Coutract of Sale, Band for Title. or Duxd of Conveyarxe, and have the interest
rate oo the loan balance existing at the tine of transfer modified by intreasing the intirest rite oo the said loan balince to the maxi-
wrum rate per annum permitted to be charged at that time by applicable South Carclina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Muortzazor o his purchaser of the new interest rate and monthly pay-
ments. and will mal him a rew passbeek. Should the Mottgagor, or his Purchiasar, £l to conply with the provigions of the within
paragraph. the Mortgagee. at its option, may declare the indebtednes herely sewurad to be iremediately due and payable and may
institule any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fiil to make payments of principal and interest as due on the promisscry note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failire to comply with and abide by ary by-laws or the charter of
; the Mottzagee, or any stipulations set out in this mortgace, the Mortgavee, at its option. may write to the Mortzagor at his Tast krown
; address giving himn thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortuagee, may. at its option, increase the inferest rate on the loan balince for the remaniing term of the loan or
for 2 lesser term to the mavimum rate per ancum permitted to be chirged at that tie by applicalde Soath Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adinsted accordingly.

o b e s

it b

Py an e

i i A o

) 1. "I‘Iut shonkd the Mortzazor fail to make payinents of principal and intozet s due on the promissony note ane shotild any monthly
installment become past due {or a period in ercess of 15 days, the Mortiazee nny collect a “late charge™ not to excead an amount

oqual to five (5% ) per centum of any such past due installinent in onder to cover the extra expense incileat to the handling of such
delinquent payments.

12. That the Mortgasor hereby assizns to the Mortgagee, its successors and assizns. all the rents. issues. amxd profits accruing from

; the mortzaged premises, retaining the right to collit the same so lomg as the debt herely seomad is not in arrcars of payment. but
: should any part of the principal indebtadress, or interest, taves, or fire insvirarce preminms, be past due and unpaid. the Mortgagee
tnay without notice of further procoedings take over the morteaged premius, if they shall e ccenipiad by a tenast or tenants, Aml

collect said rents and profits ared apply the suce to the indebtedness Lerely secnted, without liability lo acccund for anything more

than the rents ard profits actually coliccted, less the cost of collection and any terant.is authorizad. upon request by Mortaagee, to

make all rental payments direct to the Mortgazee. without lahility to the Morteacer. until notified to the contrary by the Moitgazee,

and shoul said premises at the time of such defanlt be occupiad by the Maotzizor, the Mortzaces nay apply to the Judize of the

County Court 61 to any Judge of the Court of Common Fleas who shall be revisdent o peesiling in the (onnty aforesadd for the appoint-

mert of 2 receiver with authority to take possession of said premises arad collect such rents and profite, applying said rents, after paﬁ'-
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infk:}mcdcost of ccllection, 1o the mortzage debt withont lability ) acceunt for anything weore than the rents and profits actus
collectiod.

13. That the Mortgagee, at its option, may require the Moitgagor to pay to the Motaaxee, on the first day of each month wntil the
nate secured hereby s fully paid, the following stmus in addition to the pynments of principal and interest provided in said] pote: a sum
equal to the premiums that will next become due and payable on policics of nuteage wiranty invitarce (f applicable), fire and other
hazard frsurance covering the mortzaged preperty. plus taves. and assevsnients neat dae on the motteased promises {all a3 estimated by
the Mortragee) less all sums already paid therefor. divided by the numbcr of imonths ta elipse before one month. prios to the date when
such preminms. taves, and assessments will be due and payable, such sumis to Le ekl by Motteagee to pay said preminms, taves a
special assessments. Should these payments exvceed the amonnt of paymicnts actially made by the Mosteazee for tases, assessments, or
insirance preminms, the excess may be czeddited by the Mottzagee on subsequent payraents to be made |

] s & the Mortzagor: if, however,
sail sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor. shall pay. to the
[ | Morteagee any amounts necessary to make up the deficiency. The Mortzagor further azroes that at the axd of ten years from the date I
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heteof. Maorteazee may, at its option. apply for rencwal of mortgage guaranty or cimilar insnuraree (if applicable Y covering the balance
then remaining diic on the morteage debt. and the Mortzazor may. at its oplion, pay the <inale pre mvm w-:quirﬁl for the remaining
vears of the term. or the Morfzagee may pay such preminm and add the same to the maerteaze debt in which cvant the Morteazor shall

repay to Mortcacee such premivin payment, with intercst. at the rate peaificd in sk proniisvny pate, in Gymal wonthly installments
: nver the remaining payment penosl.

Plctd. :
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