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TOGETHER with all and singular the rights, members, hereditaments, ard appurtenanees to the same belonging or in any way
incident or appettaining, incloding all built-in stoves and refrigerastors. heating. air conditioning, plumbing and clatrical fiztures, wall
to wall carpeting, fences and gates, and any other wquipment or fistures now or hereafter attached, connactal or fittal in auy manner,
it being the intention of the partics hereto that all such firtures and equipment, other than hosischold furiiture, be considered a past of
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the realty.
l—— TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever. ]

_ The Mortgagor represents and warrants that sakl Mortgagor is scized of the above described premises in fee simple absolute; that
3 the above described premises are free and clear of all liens or other cocumbrances; that the Mottgazor is Lawfully empowered to con-
- : ey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mordgager, its successors and assigns,
: from and against the Moitgagor and every person whomsoever lawfully claiming or to dlaim the same or any part thervol.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mostgagor will promptly pay the principal and interest on the indebtedness evidenced Ly said promissory note at the
i times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the

-~ : Mortgagee, for the payment of taes, or public assessments, hazard insurance premiums, repaiss or other such purposes pursuant to the i

. i i provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgaiee to the Mortgagor under : 3

| " the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or similar statutes; ad all sums so ailvanced shall bear i w .
et interest at same rate or rates as that provided in said pote unless otherwive agreed upon by the partics arxd shall be payable at the : "

demand of the Mortgagee, unless otherwise provided in writing. ,

3. That Mottgagor will keep the improvements on the mortgaged premises, whether row eaisting or Lereaftor to be erected, insured
against boss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder at any time and in a coinpany of
co:npanics acceptabls to the Mostgagee, and Mortgagor does hereby assign the policy or policies of insuramee to the Mottgayee and 1
agrees that all such policies shall be held by the Mortgagzee should it so require and shall include loss payable clauses in favor of the :

Mortgagee; and in the cvent of loss, Mortgagor will give immediate notice thereof to the Mortzagce by regirterald mail; and should the :
Mortgagor at any time fail to keep said premises insured or fail to pay the premiuins for such insurance, then the Motgagor may cause :

) such improvements to be insured in the name of the Mortgager and reimburse itself for the cost of such insuramce, with integrest as ;
; hereinabove provided.
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1. That the Mortgagor wiil keep all improvements upon the mortyaged premises in good repair, and should Mortywazor fail o _do
so. the Mortgagee may, at its option, enter upon said premises and make whatever repains are pecessary am! charte the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may al any tizoe require the issuance and mairtenance of insurance ui)on the kife of auy person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt with the Mortgagee as bereficiary, and if the

Eugtniums are not otherwise paid, the Mostgagee may pay said premiums and any amount so paid shall beconie a past of the mortgage : o
ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments kivied against the mortgaged premises on or before the : ﬁ-
‘ Jue dates thercof amd to exhibit the receipts therefor at the offices of the Martyagee immediately upon payment, and should the Mon.-
: zazor fail to pay such taies and asseysments when the same shall fall due, the Morteagee may, at its optivn. pay the same and charge
; the amounts 50 paid Lo the mortgage debt and collot the same under this mortiase, with interest as above provided.
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7. That if this mortgaze secures a “construction ban™, the Mortzagor agrevs that the principal amount of the indebledness bereb.)' ;
o secuzed shall be dishursed to the Morteagor in periodic paymnents, as comstruction progresses, in accordance with the terms and condi-

tirins of 2 Construction Loan Agrcement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

8. That the Morterzor will not further encumber the premises above dcsuiix:\j_ without the prior consent of the Moitgazee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at is option. declire the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedrness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within moctgaze indebtedness is not paid in full, the Mortgagor or his Purchaser shall be revquired to file with the Association an
application for an assumplion of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale. Bordd for Title. oc Deed of Conveyance, and have the interest
rate on the loan balance eisting at the time of transfer modified by increasing the interest rate on the saikl loan batance to the maxi- L
mum rale per annum pennitted to be charged 2t that time by applicable South Carolina biw, or a lesser increase in interest rate as may
Le determined by the Association. The Association will notify the Mortazor or his purchaser of the rew interest rate and monthly pay- :
ments. ared will mail him a rew passbook. Shonld the Mortgagos, or his Parchaser, fail to comply with the provisions of the within
paragraph, the Mortgaygee, at its option. may declire the indebtedness berely secured to be immediately due and payable and may
institute any prou‘eciings necessary to collect said indebtedress.
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10. That should the Mortgaror fail to make payments of principal and interest as due on the promissory note and the same shall be
! urpaiid for 2 period of thirty (30) days. ot if there should be any falure to comply with and abide by any by-laws or the charter of |
the Mortgagee, or any stipulations set ont in this mortzage, the Mortzazer, a% its optiodt. nuay wirite to the Modsagor at his last known :
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fad to rectify said default within the
szid thirty days, the Moitgagee, may. at its option, incrrase the interest 1ate on the loan halice for the remaining term of the loan or
for a kesser term to the mavimnum rate per annum permitted to be chargad at that time Ly applicable South Carolina law, or a lesser
increase rate as may be determined by the Assaciation. The monthly payinents will be adjusted accordingly.

11. That should the Mortgaror fail to 1nabe paymcnts of principal and interest as due on the promisoeny note and should ah)_' m_onlmy !
installment become past due for a period in exerss of 15 days, the Martzazce iy collect a “Lite charge”™ not to caceed an amount :

: equal to five (57% ) per centum of any such past due installment in crder 1o over the extra eapease incilert to the hardling of such ; 1 4
: delinquent payments. :
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12. That the Morigagor hereby assigns to the Mortgagee, its suciemasns atal assizns. all the rents. issnes. and profits accming from
i the mortgaged premises. retaining the right to tolled the same 0 ong as the delit herehy secured is not in amrears of E:}mcnl. Lut
. : should any part of the principal indebtedness, or interest, tases, or fire imurame premiums, be past doe and unpaid. the Morlgagee
N : mai‘witbout notice or further proceedings tale over the mortgaged premivs, if they shall be ceapied by a tenant or tenants, and
: collect said ->nts and profits ard apply the same to the indebtadne ss Lereby womral. without Tiability to account for anything more
: thin the rents and profits actually colleited, bess the cost of collection. ared any tenant is antharizal. npon request by Morigagee, to
: make all rental payments direct to the Martgagee. without liability to the Motteagor. untid rotified to the contrary by the Mortgagce,; {
i and should said premiscs at the time of such defanlt be occupied by the Mortaazor, the Morteazoe may apply to the Judge of the
: : County Court or to any Judge of the Court of Common Pleas who shall be resident o presidine in the county aforesaid for the appoint- ';T
ment of a receiver with anthority to take possession of said premises and collect suchy rents and profits. applying said rents, after mﬁ‘-

¥

ing l?‘fdcost of collection, to the motgage debt without lialality t» acount for amything ore than the rents and profits aclua
collected.
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13. That the Mortzagee. at its option, may reqquire the Mortzazor to pay 1o the Morteazce, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the paymients of pritcipal and interest provided in said note: a sum
equal 10 the premiums that will neat become due and payable on policies of nwateage puaranty insurarce (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves, and assesiments neat due on the motteavel premises {all as estimated by
the Mortzagee) less all sums already paid therefor. divided Ly the numler of months to elipse before one month prior to the date when
such preminms. taves. and assessments will be due and payahle, stch sums to he hell By Mortsacee to pay said premiums, taxes ard
special assessments. Shonkd these payinents exceed the amount of payments actually mude by the Morteagee for laves, assessments. or
insurance preminms, the excess may be credited by the Mortzagee on subsriont payments to 1 made Ly the Morteagor: if, however.

<aid sums shall be insufficicnt to make said payments when the same shall becoroe due amd paabde. the Morteagor shall pay to the
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Mortzagee any ammunts necessary to male up the deficiency. The Mortgavor further azrees thaet at the end of ten years from the date
hereof, Mortzagee may, at its oplion. ap;ls:y for rencwal of mortgage gnranty or similar insirance

(if applicable) covering the balarce
then remaining diee on the morteage de ing

t. and the Mordeazor may. at its option, pay the single premium roquired for the remaining

o vears of the terin. or the Mortgacee may pay sich preminm and add the <ame to the mortisaze dedd in which event the Mortegazor shall W) |
By repay to Mortgagee such praminm payment. with intercst. at the rate «perified in sl promivan note, in onal monthly installments o i
t} 1 over the remaining payment penod. ‘3 3
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