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GOKNIE 5. TARKERSLEY
; RM.C.

FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION "
GREENVILLE, SOUTH CAROLINA | ‘
-l\iO,DIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Loan Account No.—

[T

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO-

e

WHEREAS the ASSOCIATION has agreed to said transfer of owrership of the mortgaged pgiﬂises te tl'g,OBLIGOR a_nd_his
assumplion of the mortgage loar, provided the intcrest rate on the balance due iz increased from :

rate of «Sﬁ-Y_QB—L'D—%, ard can be escalatec as hereinafter stated.

NOW, THEREFORE, this agreerment made a=d entered into this -13th _ day of . August._, 1976, by and between

the ASSOCIATION, as mortgagee, ard —Jaries A, Martin and Jean B, Martin .
as sssuming OBLIGOR,

WITNESSETH :

, In consideration of the premizes and the further sum of $1.00 paid by the ASSOCIAT ION to the OBLIGOR, receipt of which is
: hereby acknowledged, the undersigned partiez agree as follows;

(1) That the loan balarce at the time of this assumption is $13.926.58 _ ; hat the ASSOCIATION is presently increas- : R
ing the interest rate on the talance to —-(1)—“(- That the OBLIGOR agrees to repay said obligation in monthly instaliments

of ;1&1._9__9__.__ — each with payments to tfe‘arp'plied first 1o interest and then to remaining prircipal balance due from month to

month with the first monthly payment being due —— - ;_OCtOber L. L1976 ]
- . (2) THE UNDERSIGNED agree(s) that the aforesaiq rate of interest on this oblgation may {rom time to time in the diseretion
of !he ASSOCIATION be increatzed to the maximum rate per annum permitted to be charged by the tken applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of interest exceed { )¢% per annum on
the balance due. The ASSOCIATION shall tend written rotice of any increase in interest rates to the last known address of the
.OBLIGOR(S) ard stch inerease shall become effective thirty (30) days after written notice is mailed. It i3 further agreed that the
montkly instaliment payments may be adjusted in proportion to ircrements in interest rates to allow the obligation to be retired
‘i fell in substantially the same time as would have oceurred prior to any escalation in interest rate. : :

(3) Should any installment payment kecome due for a period in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount equal to five Ler centum (5%2) of any such past due installment payment : :

(4) That all terms and conditions as set out in the note and mortgage shall contirne in full force, except as modified expressly by

. . . O-
CIATION, is the owner ard holder of a promisadry note dated Mzu:clsz..lﬂbz__—, executed bi“ Grover B, _
Walters and Sara R. Walters i the original sum of $22, 500, 00 bearing o
interest at the rate of six (0} « and secured by a first morigage cn the premises being known as __LQI_QB_B_C 1 :
Road, Section 2, Lake Forest Subdivision , which is recorded in the RMC office for
. Greenyille County in Mortgage Book —- ?33 , page _.Q&Q.———— titte to which property is now being transferred }
’ to the urdersigned OBLIGOR(S), who has (have) agreed to assume said morigage 1oan and to pay the balance due thercon; and H

~%c to a present
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this Agreement. ‘ L _
{6) That this Agreement shall bird jointly and severally the successors ard as:igns of the ASSOCIATION and OBLIGOR, his
' heirs, succezsors and assigns. '

N WITNESS WHEREOF the partics hereto have set their hands and seals this A3th  day of _August 1976

In the presence of:

_ - FIDELIPY FEDERAL SAVINGS & LOAN ASSOCIATION o
: __Q.ég-_-g,k ‘\6_}}*——3%\ BY,‘B.L&&TJL L%«*—\ (SEAL) ’

: . ‘Z M MM(S&KL} o s
i ' PPV ~ SR\ JOaN ey (SEAL) : |

(SEAL)

. Assuming OBLIGOR(S)

! CONSENT AND ACREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Fédera_i Savirgs and Loan Assocciation’s consent to the arsumption outlined above, and in further
consideration of One dollar (§1.00), the receipt of which is hereby acknowledized, I (we), the ordersigned{s) as transferring OBLI.
GOR(S) do hereby consent to the terms of this Modification and Assumptien eement and agree to be bound therelby.—

P

anw -‘ﬂ"‘.'.’" .

In the presence of: S P2 s A _AA ALt (SEAL) .
S ' o /‘/dé,(, / /}‘_r(/’,_é/ - p (SEAL)
(SEAL) s
{SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTIl CAROLINA )

e G PROBATI
CO_UNTY OF GREENVILLE ) BATE
Personally appeared before me the undersigred who made oath that (8he zaw Timothy H. Farr, James A, Martin,

Jeap B. Martin, Grover B, Walters and Sara R. Walters
sign, seal and deliver the foregoing Agreement(s) ard that (s)he with the other subseribing witress witnessed the execution thereof. I

SWORN to Lefore me this . .
- .
j/ (3)/ /4'44/ 2/

H
]
H
i
1
.

Notary Péblie for South Carolina
My commission expires: |

\ ___l’.\ZLh_ day of H+_Allgﬂ51:._, '916_. /
! QXN Qﬁw‘\“a TN (SEAL) L_’ﬁ\[l/"{./)p
g 1-28-R¢ '/

RECORDED AIS 16°76 At Ls32 P.M. 4572
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