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P. O. Box 10044, F.

Form FmHA 427-1 SC REAL ESTATE MORTGAGE FOR SOUTH CAROLINA Greenville, S. C.
(Rev. 8-19-75)

THIS MORTGAGE is made and entered into by - Robert E. Searle and Barbara P. Searle —————————

residing in Greenville -

County, South Curolina, whose posi office address is
Route 3, Box 297, Pelzer
heteln called “Borrower,” and:

» South Cuolinaz-g-m— s

WHEREAS Borrower Is indebted to the United States of America, acting theough the Farmers Home Administnation, United States
Department of Agriculture, kerein called the “Government,” as evidenced by one or more promissory note(s) or assumption agreement(s),
herein called “'note,” which has been executed by Borrower, is payable to the order of the Government, 2uthorizes accelenation of the
entire indebtedness at the option of the Government upon any default by Borrower, and is described as follows:

Anruzl Rate Due Date of Final
Date of Instrument Frincipe! Amount of Interest Instellrment

‘ 40 years from date
1. Nowv. 28, 1975 $84,400.00 5% of instrument

40 years from date
2. August 13, 197¢ $183,400.00 5% of instrument

Asd the rate evidences & lcan to Borrower, and the Gaverczes!, al &3y tize, =ay assiga the note aad insure the payrment thereaf
porscant to the Consolidated Farm aad Rural Develapmeat Act, or Title V of the Hoasizg Act of 1949; .

Acd it is the parpose and inteat of this instru=est that, s=zag other things, at all tices wken the note is held by the Government, ot in
the event the Governzeat should sssign this instrazent withost inscracce of the note, Giis instrumeat shall seccre payment of the note; bzt
when the note is Reld by an insvred holder, this instruzeat shall not secore pay=ent of the zote or attach Lo the debt evidecced theredy,
bat a5 to the note aad such debt skall constitate as indesaity motgage 1o secore the Governzent against loss under its insvrance contract
by reason of asy defanlt by Borrower:

NO¥, THEREFORE, in coasiderstion of the loac(s) and (a) at all tines =nten the nate is keH by the Gavernment, of ja the event the
Govefomest shoald sssign this jastrumest withoat insarazce of the payceat of the mote, to secore prompt payzast of the note and any
tenewals and extessioas thereof and any agreexests ceataiced therein, incloding any provisica for the payment of an inssrance or other
charge, (b) al all tices wken the cote is keld by &z inssred holder, to secure performaace of Bomrowet's agreexent hesein to indeznify and
save harmless the Governzent agaisst loss cader its insurasce coatracl by reassa of aay default by Borrower, and (¢) in any event and
atl all tizes to secare the prompt payzent of all advances and expenditeres made by the Goverzzeal, with interes?, as hereinafter descrited,
and the performance of every covezaal and agreecent of Barrower coataized herein or in aay suppleceatary agreexenl, Botrower does
hereby grant, bargain, sell, release, and assign ueto the Goverr=est, with gezeral matrasty, the f3llsxing property sitcaled in the State of

South Caroling, County{ies) of Greenville

ALL that piece, parcel or tract of land, together with all buildings and
improvements now or hereafter constructed thereon, situate, lying and
being on the northeastern side of the intersection of S. C. Higlway 418
and Hopkins Drive and bounded on the north by 0ld Hundred Road, in
Oaklawn Township, Greenville County, S. C., containing 39.52 acres, rore
or less, being shown and designated as property of Robert Searle, on a
plat made by C. O. Riddle, R.L.S., dated June 22, 1973, recorded in the
R.M.C. Office for Greenville County, South Carolina in Plat Book 5B at
Page 12; said property being bounded on the north by 0ld Hundred Road
and property now or formerly of Raford Morton, on the west by Hopkins
Drive, on the south by S. C. Highway 418, and on the east by property
now or formerly of W. A. Campbell, the same being a portion of the
property conveyed to Edgar P, Watson, Jr. and Mona W. Watson by deed
recorded in the R.M.C. Office for Greenville County in Deed Book 713 at
Page 313, less however, 2.6 acres conveyed to the South CarolinaHighway
Department for the construction of South Carolina Highway No. 418, and
4.5 acres oconveyed to Tom Padgett Watson and 11.03 acres conveyed to

Robert F. and Helen L. Chandler. Being the same property oconveyed to the mortgagors

herein by deed of Mona W. Watson recorded

TRV .
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August '}, 1973 in Deed qe’
ALL that certain piece, parcel or tract of land, (g;ntm% LT P‘%‘ﬁ%’:‘s
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