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TOGETHER with all and singular the rights, members, hereditaments. amd apputteninces o the same belonging or in any way,

incident or appedtainiig, including all built-in stoves and refrigerators. heating, oir condit
to will carpeting, ferces amd gates, and any other equipmen
it being the intention of the parties hereto that ali such fintures and eqaipmient, o

the realty. .
I : TO HAVE AND TO HOLD all and singular the said preniises unto the Mortgagee, its sucvessors aeud assigns forever. ]

The Mortgagor represents and warrants that said Mortgagor is S(‘itﬁ:l of the above described premises in fee
the above described

from and against the Mortgagor and every person whomsoever lawfully vlaiming or to

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
manner therein provided.

times and in the
2. That this mortgage will secure the Mortgagee for any additional sums which may be advaneed hereafter, at the option of the

Morlgage, for the payment of taves, or public assessiments, hazard

provisions of this mortgage, and also for any loans or advances that may

the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as ame

intered at the samne rate or rales as that provided in said note unless otherwise ayreed vpon by

demand of the Morigagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the o
against Joss by fire, windstorm and
companies acceplable to the Mortgagee, and Mostgagor does hereby assign the po
i axreys that all such policies shall be Leld by the Mortgagee should it so require and shall include loss payab!
Morlgagee; and in the event of loss, Mortgagor will
Mortagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance,
such iinprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance,

a1 1

premises are free and clear of all liens or other encumbrinees; that the Mortgagor is lawfully empow
vey of encimber the same; and that the Mortgagor will forever defend the aid pr

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortygagad premises in good repair, and
su. the Mortgazee may, at its option, erter upon said premises and male whatever repairs are necessary and charg
repzirs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

: 5. That the Mortgazee may at any time vequire the issuance and maintenance of i
: under the indebtedness secured

€

6. That I\lodgegor agrees to pay all taxes and other public assessments levied 2ait
dire dates thereof amd to exhibit the receipts therefor at the offices of the Mortyacee inunadiately upon
gagor fail to pay such tives and assessments when the same shall fall due, the Mortzavee nay, at its op

troning, phunbing and dectrical fivtans, wall \
1 or firntures pow or horeafter atbachad, connoted o Bttad e any tinsnner,

her than bousehold furuiture, be comsisterad a part of

simple absolute; that
ered to con-
semises unto the Mortgagee, its successers and assigns,
¢laim the same or any part thereof.

insurarce premiums. repairs or other such purposes pursiant to the
heoreafter be made by the Mortyaree to the Mortsagor urder
nded, or similar statutes; and all simus so advanced shall bear - ii

the parties amd shall be payable at the

witgaged premises, whether now existing or herealter to be ervcted, insured
other hazards in 2 suny not less than the balance due hercunder at any line amdl in a company of
licy or policies of insurauce to the Motdayee and
e clunes in favor of the
give immediate notice thereof to the Mortgayxee by registerad mail; and should the
then the Moitgagoe may cause
with interest as

shouk] Mortgavor fail to do
o the eapenses for such

nsurance upon the life of any person obligated

Lereby in a sum sufficient to pay the mortgage debt. with the Muortgagee as bencficiary, and if the
gregéﬁums are not otherwise paid, the Motgagee may pay said premiums and any amount so paid shall bevonie a part of the mortgage

1t the mortgaved preimises on or before the
payment, amd should the Mort-
tion. pay the same aml charge

the amnounts so paid to the mortizse debt and collect the same under this mortyage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgasor agrees that the principal amount of the inlelitedness hereby

reference.

1y - ot i r A M B B s R

secured shall be disbursed to the Mortgagor in periodic payments, as comstriction pregresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mmortgage a

nd incorporated herein by

$. That the Mortgavor will not further encumber the preinises above described, without the prior consent of the Mortgagee, and
should the Morteagor so encumber such nremises, the Mortgavee may. at its oplion. dalare the indebtedress hereby secured
immediately due and payable ard may institute any proceedings necessay to collect said indebtedness.

to

9. That should the Mostgagor aliemate the mortgaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the within moitgage indebtedness is not paid in full, the Mortgagor or his P

application for an assumption of the mottyage indebtedress, pay the reisonabile
assumption, furnish the Association with a copy of the Contract of Sale, Bord for Title, or Decd of

urchaser shall be required to file with the Association an
cost as required by the Associstion for processing the
Comveyance, am] have the interest

rate on the Joan balance existing at the tine of transfer modified by increasing the interest rate on the sakl loan balance to the maxi-
mum rate per annmm permitted lo he charged at that time by applicable South Carolina law, or a kesser inczease in interest rale as may

be determired by the Associztion. The Association will notify the Mortzagor o his
rrvents. and will inail him a rew passbook. Should the Mortgagor, or hi
patagraph, the Mortgagee. at its option, may declaze the indebtedness hered
irstitute any proceedings necessary to collect sai] indebtedress.

10. That should the Mortgagor fail to male payments of principal and interest as dee on
unpaid for a period of thirty (30) days. or if there should be any failure to oniply.
the Mortgarce, or any stipulations set out in this mortzage. the Martuawer, at its opt
address giving him thirty (30} days in which to rectify the said defaudt and shonld the M
said thirty days. the Mortwazee, may. at its option, increase the interest rate on the Inan baliee for the remainin
for a lesser tesms to the mavimum rate per anrum penaitted to be chargad at that tinwe Ly applicable. South Carolina Taw,
increase rate as may be determined by the Association. The monthly payments will be adiustad accordingly.

11, That should the Moitgicor fail to male pavments of principal and interest as doe o
installoent becomne past dee for a period in ewrss of 15 days, the Mortzacee iy collect

cqual to five {555 ) per centurm of any such past duc installment in oriter to cover the extra expense
delinquent payments.

; 12. That the Mortgagor hereliy assigns to the Mortgagee, its suctessors ._ﬁni assigns. all the rents. issues. and profits accruing ftrom
; the mortzaged premises, retaining the right to collect the same so lony as the debt herehy secnre
should any part of the principal indebtediess, or interest, tiws, of fire inwirame premiums, be past d

may wit

than the rents and profits actmlly collected, less the cost of collection. anel ary tenant is authorirel.
make all rental payments direct to the Mortgagee. without Tiahility to the Maztmavor, until sotificd o the
and should said premises at the time of such default be ocoupied
County Court or 1o any Judge of the Court of Cotmmon Fleas who shall be tesident or presiding in the connty
ment of a receiver with authority to take possession of said premises and (ellet aich rents aned profite. apphing said rents, after pa
inz the cost of collection, to the mortgawe Jebt without liability tr acoonnt

ted.

13. That the Mostzagee, at its option, may 1equire the Morteagor to pay to the Mortezee, on the fisst day of each month until the
note secured hereby is fully paid, the following suns in addition to the payinents of principal ardd interest providad in saicl note: a sum
equal to the premiums that will neat become due and pasable on pol
hazard insuratce covering the mortgaged property. plus Lases. and asssnwnts neat due on the mortgascad premises (21 as estimat
the Morteazee) bess all sums abready paid therefor. dividad by the number of nonths o elapse befare ane i
such premiums. Laves. anid assessments will be dise and payable, such sums to be heb] by Merteacee to pay il
special assossments. Shonuld these pavments exceed the amonnt of payments actially made by the Morteazee for taves, assessments. or
insurance preminms, the evcess may be credited by the Mertgagee on subseqgruent payments to be made by the Mortzagor: if, however.
said sums shall be insufficient to make said payments when the sime shall become due and payable, ' ‘
Vorteagce any amonnts necessary to make up the deficicncy. The Mortzagor furthes agoes that at the el of ten years from the date

| Lereof, Morteazee nuy, at its option. apply for rerncwal of mortgage Eoranty or <mi
then remaining due on the morlgage debt. and the Martcacor mav. at its option, pay the sincde prominm requized for the remaining

years of the tenm. or the Mortzager may pay sich premivm and add the some to the morteaze debt i which event the Morteagor shall

t notice or further proceclings take ovie the morteaged premivs, if they shall le euvupies
colfect said sents and profits and apply the same to the indebtedness hereby soanral, withont ke

repay to Mortoacee such
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preminm paymen
over the ramaining pasment perrod.

irchaser of the rew interest rate amd moothly nay-
is Purchaser, fal to comply with the provisions of the within
w seonred to be immediately due and payable and may

the promissory note and the same shall be
with arsd abide by any by-laws or the chaiter of
it 1may write to the Martgagor at his last known
ortzagor fail to rectify said default within the
2 term of the ban or
or a lesser

1 the promissory note anl shonld any monthly
a “late charge” not to evceed an amournt
irident to the handling of such

1 is rt in arrears of payment. but :
e and unpaid, the Mortgagee
1 by a tenant or tenants. and
ity to account for anything more
upan request by Mortgagee, to :

vontrary by the Mosteagce; !
by the Motgazorn, the Morteazce moay apply to the Judoe of the :
aforesaid for the appoint-

for ansthing more than the rents and profits adua‘li)' :

ies of morterge guaranty insurance (f applicable), fire and other - i

by
wotith prior to the date when :
premiums, taves and :

he Morleagor shall pay to the

Lar insuraree (if applkable} covering the balance j

t, with interest. at the rate spevifiod in <] promiseny 1ole, in epa] monthly installments

Pace 2
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