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TOGETHER with all ard singulir the rights, members. heredituuents. and appurteranoes o the same belonging of in any way
ircident or appertaining, including all huilt-in stoves ared refrigeratons, beating, i coreditiening. plumbing s clectrical fivtures, wall
to wall carpeting, fences and gates. and aay other equipment o1 fistures now or borealter attached onnatal or fittald inany noner,

it being the intention of the partics hereto that all such fistures and cquipment, othier i hotsehold furuiture. be considerad a part ot
the realty.

TO HAVE AND TO HOLD all and singular the said ﬁr_emis«:s unto the Mortzayee, its stuccessors and assigns forever.

The Mortgagor represents and warrants that said Merlgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all lens or other encumbrances; that the Mostgaxor is L fully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said promises unto the Mortgages, its suvessors and assizns,
from and against the Mortgagor and every person whomnsoever lawfully claiming or to dlaim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which muy be advanced hereafter, at the option of the
Mostgagee, for the payment of taxes, or public assessments, hazard insurance premitns, repairs o other such purposes pursuant to the
provisions of this mortgage, and also for any Yoans or advances that may hereafter be made by e Mortzagee to the Mostzagor under
the authority of Sec. 45-55, 1962 Code of Luws of South Carelina, as amended, or similar statutes; and all sums so advaiced shall bear
intercst at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in 2 sum rot less than the balance due hervunder at any tine arnd in a company or
companies acceptable to the Mortgagee, and Mostgagor does hereby assign the policy or policies of insurance to the Mortyagee and
agrees that all such policies shall be held by the Moitgagee should it so require and shall include loss pavable dauses in favor of the
Mortgagee; and in the event of loss, Morigagor will give immediate notice thereof to the Mortgagee by regivterod 1meil; and should the
Mortzagor at any time fail to keep said premises insured o fail to pay the premiuwms for such inwirance, then the Mortgager may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurancy, with intercst as
hereinabove provided.

4. That the Mortgazor will keep all ibproverments upon the morigaged premises in good repair, arxl should Mostgagor fail to do
so, the Mortgagce may, at its opticn, enter upon said premises and make whatever repairs are necessany wisl Charge the eapenses for such
repiirs to the mortgage debt and collect the same urder this mortgage, with irterest as Lereinabove provided.

5. That the Mortgagee may at any time require the issuance amd maintenance of insurance upon the life of 2ny porson obligated
urrder the indebtodness sccured hereby in a sum sufficient to pay the mostgage debt, with the

Mortgages as bepeficiary, and it the
srﬁaium are not otherwise paid, the Moctgagee may pay said premiums and any amount so paid shall bevoise a part of the mortgage
€l

6. That Morigagor agrees to pay 2l tanes and other public assessments levied agiinst the mortgaged premises on or before the
due dates thereof amd to exhilit the reveipts therefor at the offices of the Mortvagee immediately upon payment, and should the Most-
gazor fail to pay such taves and assessments when the same shall fall due, the Mortzacde may, ot its option. pay the same and charge
the amounts so paid te the mortgige debt and collat the same under this mortgage, with interest as above provided.

7. That if this mortgage secures 2 “construction loxn”, the Morteazor agrees that the principal amonnt of the indebtedness hereby
sevured shall be dishursed to the Mortzagor in periodic payments, as oreintrudtion progresses, in accordance with - the terms and condi-
tix}ns of a Construction Lodan Agreement which is separately executed but is made a part of this moitgage and incorporated herein by
reference. ‘ .

S. That the Morteazor will not further encumber the premises above deseribed, without the prior consert of the Moitgagee, ard
should the Morteagor so encumlxr such premises, the Mortzagee may. at its option. declare the indebtedness herehy secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteazor alienate the mortgaged premises by Contract of Sale. Borud for Title, or Deed of Conveyance, and
the within mortgage irslebtedness is not paid in full, the Mortgagor o1 his Purchaser shall be required to file with the Association an
application for an assnmption of the mottgage indebtedress, pay the reasonable cost as renuired by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bord for Title. or Dved of Conveyance, and have the interest
rate on the loan batance evisting at the tine of transfer modified by increasing the interest rate on the sail Joan balance to the mani-

i rate per annum permitted to be charged at that time by, applicable South Carelina law, or a lexser increase in interest rate as may
Le determined by the Association. The Association will notify the Mostgagor of his purdhaser of the new interest rate and monthly pay-
ments. ard will mail ki a rew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parazraph, the Moitgagee. at its option, tay declire the indebtedniss hereby seenred to be inunediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That shoukd the Mortgagor fail to make payients of principal ard interest as diie on the promissory note and the same shall be
unpaid for a period of thirty (307 days. or if there should be any failure to comply with and abide by any: by-laws or the charter of
the Mortgagee, or any stipulations sel out in thit mortgage, the Morteazer, af its oplion, may write to the Mortagor at his last known
address giving him thirty (30) days in which to rectify the said default and shonk! the Mortzagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, itrease the interest rate oo the ban haluwe for the remaining term of the loan or
for a lesser term 10 the navinwim rate por annum pormitted to be charead at that time by applicable South Carolina Taw, or a lesser
ircrease rate as may be determined by the Association. The monthly paiyments will Le adjnsted accordingly.

11. That should the Morigagot fail to make payisents of principal and intorest a5 due on the promiscory note and should any monthly
irstallment bocome past due for a period in evcess of 15 days, the Mmteazee nny coflect a “late charge™ not to exceed an amount

equal to five (3%%) per centum of any wich past due installment in order to ner the eatra expense incident to the hardling of such
delinquent payments.

12. That the Mortgagor herehy assizns to the Mortzagee, its snccessors amd assigns. all the rents issnes, am} profits accruing from
the mortzaged premiscs. retaining the right to collect the same so long as the delt hereby sixuresd is not in arrears of payment. but
should any part of the prircipal indeltedress, or interest, tates, or fire inurance premivas, be past due and unpaid. the Morigagee
miy witheut notice or further preseedings lake wver the morteaged pramises, if they shall be oconpied by a tenant or tenants, and
collect said cents and profits ardd apply the same to the irdebtadness herehy sevnrad, without liahility: to account for anything more
than the rents and profits actually collated, less the cost of coilection, and any tenant is authorized. npon request by Mottgagee, to
make 2ll rental payments direct to the Mortzapee, without liability to the Morizaror. until rotificd to the contrary by the Mortgagee,
and shonld said premises at the time of such defanlt be oxcupied by the Marteazor, the Morteagee 1y apply to the Judce of the
County Court or to any Jinlge of the Court of Commen Pleas who shall be resilent of presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and olloct such rents and profits, applying said rents, after mr‘-

v

g;ﬁ lheed(ost of collection, to the mortzage debt without Eability &) account for anything more than the rents and profits actual
e bend.

13. That the Mostgagee. at its option, may require the Mortgager to pay to the Moerteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the paynents of principal ard interest provided in said note: a sum
equal to the premiums that will next hecome duc and payable on pelicies of morteaze graranty insurace {if applicable), fire and other
hazard insurance covering the mortgaged property, plus tates. and assssnicnds neat due on the morlzazed premises (all as estimated by
the Mortgarce ) less all sums already paid therefor. divided by the numbrer of manths to clipse before one month prior to the date when
such preminms. taves. 1l assessments will be due 2nd pavable, such sums to be hekd by Morteagee to pay said preminms, taves and
special assessments. Should these pavments ewceed the amonnt of payments actnally made by the Morteazee for taves, assessments. or
insurance premiums, the eicess may be credited by the Mortzagee on subuwsquent payments to he nade by the Mortzagor; if, however,
stid sums shall be insufficient to make said payments when the same shall Jecomie due and payable, the Morteagor shall pay to the
Mortgazee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hercof, Moraicce may, at its option. apply for renewal of mottgage guranty or similar invirarce (if applicable) covering the balance
then remaining due on the marteage debl. and the Morteagzor may. at ils oplion, pay the sinzle preminm required for the remaining
years of the term or the Mortgagee may pay such premium arad add the same to the mortzace debt in which event the Mortzacor shali

repay to Mortgawee such premium payment, with interest. at the rate spedifiad in il prosiisorny note, jn egnal monthly installments
over the remaining payment period.
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