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sec: 1370 221934

TOCETHER with all and singular the zights, members, hereditiments. aid appurtenacces to the same belonging or in any way
incidert or appertaining, including all built-in stoves 2nd refrigerators. heating. air conditioning, plunbing and eletrical fiztures, wall
to wall carpeting, fences and gates. amd any other equipment or fivturés now ot bereafter attrchad, conrested or fitted in any mauner,

5 bcimi: the intention of the parties hereto that alf such fintures and equipnnent, vtler than houschold furuitore, Lo corsiderad a part of
he realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sticvessors and assigns forever.

The Mortgagor represents and warrants that said Mortagor is seized of the above duscnbxd préemises in fee simple absolute; that
the above described premises are free and clear of all Liens or other encumbrares; that the Mortyagor is anfelly empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the ail premises unto the Mortygayey, its successors and assigns,
from and against the Mortgagor and cvery person whomsoever lawfully claiming or to chiim the ssme or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mottgagor will promptly piy the principal and interest on the indebtedness evidenced by said promissory pole at the
times and in the manner therein provided. ‘

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the option of the
Moitzagee, for the payment of taxes, or public assessments, hazard insurance premiuins, repairs o othir such purposes pursuant to the
rovisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgager to the Morteagor under
the authority of Sec. 43-55, 1962 Code of liws of South Carolina, as amended, or similar statutes; and all sums so advancad shall bear

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demnand of the Mortgagee, unluss otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mostgagead premises, whether now eabting or hereafter to be ercoted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hervunder at any time ard in a company or
compunies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policics of insuramee to the Meitgagee and
agrevs that all such policies shall be held by the Mortgagee should it so require and shall include loss payable chivas in favor of the
Mostgagee; and in the event of boss, Mortgagor will give immediate rotive thercof to the Mortzagee by registered nuil: ar«l should the
Mostgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mostgagee may cause

such improvements to be insured in the nime of the Mortgagor and reimburse itself for the cost of such insurance, with iuterest as
hereimabove provided.

4. That the Montgagor will keep all improvements upon the morteazed premises in good repair, and shoukl Morteazor fail to do
5. t-}_:e Mortgagee uiay. al its option, erter upon said premises and mabe whiatever repairs are pevessary arsd chuanve the eapeuses for such
repairs to the mortgage debt ard collet the same urder this mortgage. with interest as hereinabove provided.

5. That the Mottgizee may at any time require the issnance and maintenince of insurance upon the life of any persoa ob!i'g.zted
urder the indebtedness secured hereby in a sum sufficient to pay the mortzage debt. with the Morlgigee as beneficiary, and if the

grcei:niums are not otherwise paid, the Mortgagee may pay said premiuns arsd any anount so paid shall beconie a part of the morigage
| 8

6. That Mortgagor agrees to.pay all taves and other public assessmarts levied against the mo:tgaged premises on or before the
due dates thereof and to exhibit the reveipts therefor at the offices of the Mottragee immediately upon paymecnt, and should the Mort-
gigor fail to pay such taves and assessments when the same shall fall due, the Morteager iy, at its option. pay. the sanwe and charge
the amounts so paid 1o the mortgage debt and collext the same under this moertzage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteases agrecs that the priscipal amount of the irslebtedness hereby
sevured shall be dishrirsed to the Mortzagor in poridic payments, as (onstrution proZresses, in acvordance with the ternns and i-

ti:;;ns of a Construction Lnan Agreement which is separately erecuted but is made a part of this mortgage and incorporated herein by
reference.

8. That the Mortgazor will not further encumter the premises abore desentand, without the prior consent of the Moitgagee, and
should the Mortzaver so encumber such premises, the Morteazee may. at its eption, declire the irdebtedness hereby secured to
immediately due aned payable and may institute any proceedings necessary to collect said indc-btedrxess.

9. That should the Mortgagor alicnate the mortgaged premises by Coutract of Sale. Bord for Title, or Deed of Conveyance, and
the within mortgage imdebteduess is pot paid in full, the Mortzazor or his Furchaser shall be required to file with the Association an
applications for an assumption of the mortgaze indebtedness, pay the reawnable cost as requited by the Assoviation for processing the
assumption, furnish the Associstion with a copy of the Contract of Sale, Bund for Title. or Ixod of Conveyance, ard have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the mari-
mum rate per. annum permittad to be charged 2t that time by applicable South Carolina Jaw, or a fesser intrease in interest rate as may
be determined by the Association. The Assoxciation will notify the Mortzagor or his purchaser of the 1ew intercst rate and monthly pay-
ments, and will mail him a new passbook. Shonuld the Mortzazor, or his Punihiiwr, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option. may declire the inddbtedness barelny saunred to be inunediately due ard pavable and may
institute any proceedings necessary to collect said indebtedness,

10. That shoubl the Mortzavor fnl te make payments of principal andd interest as due on the promissory nole amdd the same shall be
unpaid for a period of thirty (30) days. or if there shonld be any failure to ounply with and abide by any by-lans or the charter of
the. Morigagzee, or any stipulations set out in this morteage. the Morteagee, at its option. nay wnite to the Mortgagor at his last known
address giving him thirty (30) days in which to reutify the said default and shebd the Moitzacor fail to rectify said default within the
said thirty days. the Morlizagee, may. at ils option, increase the interest rate on the boan halace for the remaining term of the loan or
for 3 lesser term to the marimuin rate per annum permitted to be charged at that tinie Iy applicalde South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paoymerts will be adpostead acvordinzly.

11, That shoukl the Mortzazor fail 1o make payracats of principal ared intrest s e ot the prowmisaony note. and should any monthly
installment become past due for a period in evcess of 15 days, the Mortezee sy wollect 2 “hate chage™ not to caeed an amount

equal o five (574 ) per centum of any such past duc installment in order to covur the vatra epense irwident to the handling of such
delinguent payments.

12. That the Mortgazor herely assigns to the Motzagee, its sucorswrs arel assizns al} the rents. ivnes. arsl profits accruing from
the mottgaged premises. retaining the right to (ollet the same 5o lone as the debt berdiy securad s not in arrears of payirent. Lut
should any part of the principal indedtedness, or interest, tives, o1 fire insnringe preminms, Ve past due and unpaid, ihe Mortgazee
may without notice or further proccedings take omver the mortcazed premises, if they shall he ocepial by a tenant or terants. and
collect said rents ard profits and apply the same to the indedbtadness hereln . wonrad. withont lialelity to account for anything more
than the rents and profits actually collated, kess the oot of collection. aned anyv tenant s antharized. upon revjuest by Mortgagee, to
make all rental payments direct to the Mortgagee. without lability to the Morteagr nntil rotificil to the contrary by the Mortzagee:
and should said premises at the time of vch default be accupicd by the Martzazor, the Moteasee iy apply 1o the Judce of the
County Court or to any Judge of the Conrt of Commeon Pleas who shall Le residfent or presiding in the connty aforesaid for the appoint-
ment of a receiver with authorily to take possession of said premises and collxt such rents and profits, applying saidd rents, after pay-

i::'lz! Ihced(ml of collextion, 1o the mortgage debt without Habdity t> sceount for anything mwore than the rends and profits actually
ected.

13. That the Morlgagee. at its option, may require the Martazer to pay to the Morteazee, on the first day of each month until the
nate secured herely is fully piid, the following sums in addition to the pasiwats of principal atal interest provided in said note: a sum
equal 10 the preminms that will reat become due aned payable on policies of marteaze waranty imarance (f applicable ), fire and other
hazard insurance covering the mortgaged. ypropeaty. plus.tares. and asw ssnwnts reat due on the mod@izad premises {all as estimated by
the Mortzazce) less all sums already paid therefor. divided Ly the rinmber of meithis to elipse Before one month ptioe to the date when
such premivnis, tases. amd, assessments will be due and payable, snch sums to be held by Maortinizee to pay said premiums, taves and
special assessments. Should these payments exeeed the amoutd of pavments actmlly made by the Martrazee for T, assessents. or
insnrance premiums, the eveess may be credited by the Morteazee on subiseyuent paymients to Le made by the Mortgagor: if, however,
sail sums shall be insufficient to make said payments when the same shall become due and pavable, the Morteazor shall pay to the
Mortgazee any amonnts necesary to make up the deficiency. The Mortgazor further ageevs tht at the end of ton years from the date
hereof, Mortzacee may, at its option. apply for renewal of motteaze manty or <milar insrance Gif applicable} covering the halince
then remaining due on the mortzaze debt. and the Morteagor mav. at ite aption. pay the <incle premiom reguired for the remaining
years of the tenn of the Mortzaree may pay such preminm and add the <ame to the merteace debt in which evant the Morteazor shall

repay to Morgasee stch prominm payment, with intercest. al the rate = aifint in il pramivons pote. in epual monthly installments
over the remaining payvment penod.
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