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TOGETHER with all and singular the rights, members. hereditamesnts. and apporteronces to the same belonzing or in any way
incidert o7 appertaining, including all Luilt-in stoves and refrigerators, heating. air conditioning. plumbing and edactrical fintuees, wall
to wall carpeting, fences and gates. and any other equipment or fistures now of heredfter attachod. conmated or fitted in any panner,
i% b(-in_? the intention of the partics hereto that all such fintures and euipment, other than LEonsehold furziture, be comsiderad a paat of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

“The Mortyagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all Eens or other encumbrances; that the Moztgagor is baw fully emponered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its sucevssors and assigus,
from and against the Mortgagor and every person whomsoever lawfully chiming or to claim the same or any part teereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgazor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timues and in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortzagee, for the payment of tixes, or public assessmeats, hazard insurance premiums, repairs or vther such purposes punant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Morteagee to the Mosteagor ander
the awthority of Sec. 4555, 1962 Code of laws of South Carolina, as smended, or similar statutes: and all sums so advanced shall Lear
interest at the sirie iate or rates as that provided in said note unless otherwise azreed upon by the parties and shall be payabl: at the
demand of the Mortgagee, unless otherwise provid.d in writing.

3. That Mortgigor will keep the inprovements on the mortgazed premises, whether row existing of hereafter to be envetad, insured
axaitst Joss by fire, windstorm and other hazards in a sum not Jess than the balance due hereunder at any time and in a company or
commpanies acceplable to the Mortgagee, and Mortyagor does hereby assign the policy or polivies of insurance to the Motvagee and
axzrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss pavable clutses in fanor of the
Mortgagee; and in the event of less, Morigagor will give immiediate notice thereof to the Mortgagee by rexistered nnail; atdd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moilgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided. .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mertuager fail to do
so. the Mostgayee niay, 2l its opticn, enter upon sail premises arxd make whatever repairs are necessary and charge the eypenses for such
repaits to the mortgage debt and collect the same ureler this mortgage. with irterest as hereinaboie provided.

5. That the Mortgazee may at any lime require the issuvance and maintenance of insurarce upoh the life of ais}_' PRTson oblizated
ureder the irdebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Motgrgee as beneficiay, and if the

Sr.'i-)miums are oot otherwise paid, the Mortgager may pay said premiwns and any amount so paid shall bevorne a pant of the mortgage
ettt

6. That Mortgavor agrees to pay all taves ard other public assesstnents levied against the meontzaged premises on or before the
dee dates thereof and 1o exhibit the receipts therefor at the offices of the Mortragee innsediately upon payment, and shoukl the Mornt-
gagor fad to pay such tives and asseunents when the same shall fall due, the Mortzagee nuy, at its option. pay the same and charge
the amounts so pai) to the mortgage debl and collext the same under this morteare. with interest as above provided.

7. That if this moiteige secures a “construction loan”; the Mortgazor agrees that the principal amount of the indebtedsess kereby
secured shall be dishursed to the Mortoager in periolic payments, as constrticlion progresses, in socordance with the terms and condi-

li«;ns of 2 Construction Loan Agreerient which is separately executed but is made a pat of this mortgage and incorperated herein by
reference.

&, That the Mortzagor will rot. further encumber the promises above desoribed, without ti_'.c prior consent of the Mortgages, and
should the Mortgizor so ercumber such premises, the Mortzagee may, at its oplioa. declare the indebtedness hereby secured to be
immediately due ard _p:;ya'ble and mmay institzte any proceedings necessany to collect said indebtedness.

9. 1hat should the Mortgagor alicnate the mortzaged premises by Coutract of Sale, Bond for Title, or Deed of Convevarce, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Pirchaser shall be required to file with the Assoctation an
application for an assumption of the mortzage indebtalness, pay the ressonable cost as required by the Association for processing the
assuraption. furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deed of Comveyarce, arel have the interest
rate on the Joan balance evisting at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
woim rale per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase jn interest rate as may
Le determined by the Association. The Association will notify the Moertacor or Lis purchaser of the new interest rate and monthly pay-
ments and will mul Lim a rew passbook. Should the Mortgagor, or his Purchaser, fad to comply with the provisions of the within
paragraph. the Mortgagee. at ils option. may declare the indebtedness licreby secured to be inanediately due and payable ard may
institute any procecdings necessary to collect said indebtedness.

10. That should the Mortgazor fail to make pavments of principal ard interest as di:e on the promissory note and the same shall be
uspaid for a period of thirty (30) days. or if there should be any faulure to comply with and abide by any by-laws or the charter of
the Mostzazee, or any stipulations set out in this incitgage, the Mortyazee. at its option. may write to the Mortgagor 2t his last kriown
address aving him thirly (30) days in which to rectify the said default and should the Mortzagor fail to rectify said default within the
waid thirty days, the Mortgagee, may. at its option, increase the interest rate un the loan balaree for the rennining term of the Joan or
for a lesser torm to the navimum rate por annum pomitted to be charzed at that tine by applicalile South Carclinz law, or a lesser
irctease rate as may be determined by the Association. The monthly payments w il be adjusted accordingly.

11, That should the Mortgagor fail to nitke payinents of principal arel intarest as due on the promiswty note amd should ah)_'_ hrontbly
installment become past due for a period in excess of 15 days, the Mortuasoe sy collect a “Iate charge” not to exceed an amourt

equal to five (59% ) per centum of any such past Jue instaliment in order to cuver the eatrd expeise incident to the handling of such
delinquent payments.

12, That the Mortgagor hereby assizns to the Motyagee, its successors ard assizns. all the reots, issues, and profits accming from
the mortzaged premises. retaining the right to eoll~t the same so0 lone as the dobt Lerely sevund is not in arrcars of payment, but
should any part of the prircipal indebtedress, or irtetest, tanes, o7 fire imanrare promiums, le past due and nunpaid, the Mortgagee
nu{;(\tilhoul notice or further procexdings take over the inortzaged premiss, if they shall be ounpicd by a temant or tenants and
collect said rents and profits amd apply the same 1o the indebtedness herely wrured. withont lialulity to account for anything more
thin the rents and profits actually collected, less the cost of collection. and any tenand is anthorize]. npon request by Mortgagee, to
ke all rental payments direct to the Mortgagce. withant Bahility to the Marteavor. urdil stific] to the contrary by the Mortgisgee;
and should said premises at the time of such default be occupied by the Marteacor, the Motteazee may apply to the Judge of the
County Court or to any Judge of the Court of Common Fleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premiscs and collect such rents and profits, applying said rents, after pay-

inZ lhecdu)sl of collkxtion, to the inortzize debt withont lability € account for amthing more than the rents and profits aclually
collected.

13. ‘That the Mortgagee, at its option, may revuire the Mortzagor to pay to the Moarteazce, on the first day of cach month until the
note secared hereby is fully paid, the foflowing sums in addition to the payments of principal aml interest provided in said note: a sum
equal to the premiums that will peat become due and pavalde on policics of morteage gnarandy insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus tawes. and assessnients net due on the mottzaged premises (all as estimated by
the Morteagce) less all sums already paid therefor. divided by the number of mosths to elipse before one suonth prior to the date when
such premiums. taves, and assesanents will be due and payable, such sins to Le hell by Mortzasce to pay said preminms, taves and
special aswasments. Should these payments exceed the amount of payments actmally made by the Mortiegee for laves, assessments. or
itatirance preminms, the excess may be credited by the Mortgacee on subserpuent payments to 1o made by the Morteagor; if. however,
said sums shall be insufficient to make said payments when the same shall becme due and payable, the Morleagor shall pay to the
\Mortezagee any amonnts necessary to make up the deficiency. The Mortgagor further acrees that at the end of ten yvears from the date
beicof, Mortgacee may, at its aption. apply for renewal of mortgage giaranty.or similar irenrarce {if applicable) covering the halance
then remaining due on the morigage debt. and the Morteazor mav. at its opticn, puy the cingle premium required for the remaining
vears of the tenm_ o the Moitzagee may pay such premivm aned add the <ame to the motzaze debt in which exent the Morteagor shall

repay to Mortgagee sich pteminm payment, with interest. at the rate speific] inatid procaisen mote, in eqral menthly installments
over the remiining pasyment penod.
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